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2 Q] H YRRUMATHQ RP  GH | XQGDP HQWH®
UHFKVHQ HQ GH P HQVHQ@NIH Z DDUGLI KHLG YDQ

J HGHVWOQHHUGHQ LQ YAHA IVFKH J HYDQJ HOLWWHQ
VA Z DDLERUW HQ
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' H &HQWD®! VRH] IFKWLDDG YRRU KHW.JIHYDQIHQMVZ H HQ
ZDDNWRYHU GH HHEIHGUIIQ! YDQ GH WHKWQ HQ GH
P HQWHOMH Z DDUGLIKHG YDQ SHWRQHQ 1O GHWOWH ' H
&HOADB! WDDG KHHW DY RSGDFKW DWW YDQ GH
EDWZ HWWDQ  NOQXDU

2 QDIKDQNHDM VRH] LFKWKRXGHQ RS D@ %HOWMKH
SHOWOWDILH IQUFKWQIHQ RS GH P DQIHU Z DDURS
JHGHMOHHGHQ EHWIHQG ZRWGHQ HQ RS GH
QDBIVIQI YDQ GH KHQ EHWH T HQGH YRRUAKULWIQ

$GYIHV YHUBIOHQ RYHU KHWIHYDQIHQMVZ H HQ HQ GH
XIWRHUQJ YDQ YUMHGWWDI [ HQ HQ
YUMHGVEHQHP HQGH P DDWHIH®BIQ DDQ GH . DP HU
YDQ YROMYHUMIHQZ RRUGLJHY GH P IQMMU YDQ
XVMIAH HQ GH P LQMMUEHYRHIG YRRU SHQIWWQWDLLH
JH RQGKHGV RU

&RP P MHV YDQ VRH] LEKWRSUEKWIQ HQ GH Z HINQU
HUYDQ RQGHUMXQHQ FR. UBIQHUHQ HQ FROWRBIHQ

(HQ NIDUIMV Z HNQIWHMDI RSWMIQ YRRU KHW
3DUBP HQWGH P LQIMMU YDQ -X\VWAH HQ GH P LOMMU
EHYRHIG YRRU GH SHQWIQADILH JH RQGKHGV RU
7INBHQV GH XIWRHUQI YDQ KXQ RSGLDFKWQ ] X@IQ
GH GGHQ YDQ GH &HOWD®!I 5DDG HQ YDQ GH
FRP P MMHV YDQ VRH| IFKWGH EHSDIQUHQ YDQ GH
' HROR®IIMKH &RGH UHVSHPAMUHQ GIH GH &HQAD®
5DDGRS  DXJIXVWXV KHH W RHGI HNHXUG
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+ HWZ DDUERWHQ YDQ GH | XQGDP HQWA®! LHFKWAQ HQ GH P HQVHMWIH
Z DDUGLIKHLG YDQ JHGHQHHUGHQ LQ %4HA LVFKH J HYDQI HOLWAHQ

9RRW RRUWG
( HEELHG YRRUGH UHFKWAMRIDW

( HIEELHG YRRUGH | XQPWH YDQ GH &75*

. BLOVAKDDI H GHMOWH AMHGY HHQ RYHIKH.GWIIDN RQGHUVRH] LEKW
YDQ GH &75*

9 RRUMATHIQ HQ DDQEHYHIQIHQ
' HRYHEEHYROIQ) RQGHUFRQAR®! NUMHQ
* HEMWMUHHGHQ XIMGH JHYDQIHQAY Z HHQ
( WHQW &1 GHQWYHUBIQIQJ I DUDQGHUHQ WIBHQV WEINIQIHQ

' H RYHUBLDFKVWDQ GH SHIWIQWDILH JH] RQGKH.GV] RU DDQ GH P IQMMU
YDQ 9ROMI H RQGKHG YRRUMHWHQ HQ YHUQHDBQ

+ HAIQGIYIGXHB! GAWIQAHS@Q H THPAH VRHSDWHQ HQ KHWDDQWO
JHGHWOHHUGHQ GDAZ HNVHQ HHQ EHLRHSV RSBIGIQ) YROWYHIKRIHQ

=RUHQ YRRUHHQ EHKRRUINMH HQ HHUINH YHURQQU YRRUJHGHMOHH.GHQ
GIH 1Q GH JHYDQIHQLY Z HNHQ HYHQD® DI GRHQGH VRAD®! EHVAKHLP 1QJ

* HYDQIHQWVSHWRQHHIDDQZ HWYHQ RSBLGHQ HQ Z DDLGHIHQ

2 YHJ LFKWYDQ GH YRRUAMHGBIQ
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1IDPHYY GH FRPPIMMHV  YDQ \RH LEKW
\VDP HQIHWM@ XIMELD — EXUHY HQ QDP HQV
11 BIGHQ BUWGH &HOWD®! \RH] LEKWLDDG YRRU
KHWIHYDQIHQMZ H HQ &75* ] 1) EHDQI UMMM
DDQEHYHIQUHQ YRRU DDQ GH
YROMYHIMI HQZ RRUGLIHWY GIH 1Q MQL | X@®Q
ZRWGHQ YHANRIHQ PHW KHW RRI RS KHW
JDUDQGHHQ YDQ GH HHUEIHGLI QI YDQ GH IHFKWQ
HQ GH P HQVHDMH Z DDUELIKHG YDQ J HGHAWOHHUEH
SHORQHQ GH 1Q %HOMKH JHYDQIHQMHQ
YHEQWHQ

' H &75* IV EHYRHIG YRRU KHWKRXGHQ YDQ
RQDI KDQNHDM VRH] LFKWRS GH JHYDQIHQMAHQ GH
EHWHQQ) YDQ GH JHGHMOHHWGHQ HQ CH
QDBMIQJ YDQ GH KHQ EHWHIIHQGH YRRUKULWIQ
DWW  r YDQGHEDWZ HWDQ  NdQXDLL

EFMHIHQGH KHW JHYDQIHMZ HHQ HQ GH
UHAKWSRVMH YDQ JHGHMOHHGHQ ' DDUODDVMY
GH&75* EHYRHIGRP DGYIHVW YHUBIQHQ DDQ GH
DXVRUMIWIQ GIH EHYRHIG ] YRRU KHWEHKHHU
YDQ GH SHOWQWOLH IQUEKWQIHQ HQ GH
WOXIWRHWBUILQ)  YDQ  YUMHGAMADIIHQ  HQ
YUMHGVEHQHP HQGHP DDAMHJHBIQ DWW r

YAMKHARSWM@BIQ YDQ GMP HP RIDQGXP  KHHWGH
&75* ]IFK JHEDWHHG RS I H SHWNH HQ
NHQQY YDQ GH SHQWQWDILH UHDOMW RP - HHQ
DDQUIONZ HVAHY DDQ W NDDUMQ GIH HHQ LOYBHG
KHEEHQ RS GH HHEHGIIQ YDQ CH
JIRQGIHKWRQ  YDQ JHGHMOHHGHQ HQ  GH
WIQXIWRHUBU JLQJ YDQ J HYDQI HQMMDI T HQ

' H &75* KRRSWRS GH P DQHU D@ SROAHNH
SDUAMIQ HQ NDQGIGDWAQ W LOMEHBIHQ HQ KHQ
DDQ W \SRUIHQ RP XWMIDDQG YDQ GHH
DDQEHYHIUHQ WIJHP RHW W NRP HQ DDQ GH
EHKRHWQ YDQ JHGRMOHHGHQ HQ GH
XMEDIKQIHQ  IQDNH  GH  XIWRHUQI  YDQ
JHYDQIHQMMDI T HQ
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" H UHAKWAABDWYHIRQGHUAMOVGDAWK HWUHAKWYRRUDQ) KHHWRS GH SROAHNH P DFKWIQ HHQ WEIDWHQ GDW
HHQIHGHU ] RZ HOGH RYHLKHG DY GH EXUHY GH Z HVQDBHW ,Q HHQ UHRKWMEDMY IHGHHHQ ]RZ HO
LOGIYIGXHQ DY RYHLKHGQWIQWHY RQGHEZ RUSHQ DDQ KHWHDGH UHAKWGDWI HEDVHHLG LV RS KHWEHILOVHO
YDQ HHUEIHGUIIQJ YDQ] D QRWP HQ

' H JIRQGIHKWQ [ RS KXQ EHXUNVHHQ UHHNV UHAKWIQ HQ YUMHGHQ GIH HWHQWHHO] I YRRU KHW
IOGIYIGX ] H Z RUGHQ LQ SUQASH JHZ DDLERW G 1Q HHQ UHFKWAMBIDW( HQ YDQ GH HHUAM J URQGUHRKWIQ LV GH
HHEIHGIIQ) YDQ GH P HQWHOMH ZDDWGIKHG HHQ ROWKHQGEDIH ZDDUWGIKHG GH QHW DBHQ
JHHVSHAMHG P DDURRN EHVAKHP G P RHWZ RUGHQ

' H&75* XIW 1 EH] RUGKHG RYHUKHW HWGDWGH Y%HO VAKH 6VEDW] LN YHELQWMQMHQ RS LOWLODAWRQDDO
_QYHDX QIHWODNRP W

' HH EH RUGKHG KHHWP HWQDP H EHWH\NQI RS YHUKLABIQGH YHURRUGHOQIHQ YDQ GH %4HO LVFKH
BVIDDWGRRUKHW XURSHHV + Rl YRRUGH 5 HFKVIAQ YDQ GH 0 HQV Z HIHQV GHWIQWHRP WIQGLIKHGHQ GIH 1Q
VMG ] D P HAGH EHSDARIHQ XIMKHW( XURSHHY 9HUBLD) YRRU GH 5HAKWQ YDQ GH 0 HQV : H YHZ LYHQ
P HHUVSHALIHN QDDUGH DUHWMQ P HVEHWHNNLQD \RW

e GHJWRHS 9 DVBIVFX

SUHDILH GHWQWHRP WEQGLIKHGHQ 1Q JHYDQIHQMHQ GRRU RYHEEHYR®IQI K\ J1- QHSLREGP HQ
ERXZ YD@IKHG HQ JHEUHN DDQ DPRYMWIMWAQ EXIWAQ GH FHO JHEUHN DDQ H I HPAHYH UHRKWP LGGHBIQ
] RZ HOSUHYHQAH DO FRP SHQVHUHQG

e GHJWRHS &MVHQV

ROQEUH\HQ YDQ HHQ P IQIP DB GIHQWWHUWBIQQ) RP W YRRUIHQ 1Q GH EDMMVEHKRHWAQ YDQ
JHGHWOHHLGHQ WIBHQV HHQ WENLQ). RQVEUHNHQ YDQ Hi I HPWHYH UHFKWP LGGHBIQ | RZ HOBUHYHQWH DY
FRP SHQWHIHQG

e GHJIWRHS/ % HW

RQUHIHE DWW H GHWIQWH YDQ J HWMUDHHLGHQ 1Q SV FKIDMVAKH DI GHIRJ HQ YDQ J HYDQI HQMHQ GRRU
HHQ JHEUHN DDQ DGHTXDWM JRUYHUBIQQ) RQEUHNHQ YDQ HIHPAMHYH UHKWP IGGHBRQ ] RZ HO
SUHYHOWH DY FRP SHQVHUHQG

+HW&RP W YDQO QMM YDQ GH 5DDG YDQ ( XURSD YROWGH XIWRHUQU YDQ GH DUHVMQ QDXZ BMWHQG RS

$UUHVW 9%$6,/(6&8 W %HOJL- QRY RS GXUZHEVLWHI YDQ GH 5Y(
$UUHVW &/$6(16 W %HOJL- PHL RSQCH ZHEVLWHDYDQ GH 5Y(
$UUHVW / % W %HOJL- RNW QU HQ SLORW DUUHVW : RINGHWHOEN-LWN I G
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9RRUGH DUHWMQ LQ GH JUIRHSHQ 9DMBMX HQ/ % HQ: ' KHHWKHWERP W YDQ 0 QMM 1Q UHVROMEHV
GIH GDMUHQ YDQ VHSWP EHU ELMRRUEHHG DODDQIHNRQGLIG GDWGH VWXDMH [Q GHAHP EHU
RSQHXZ ] DOZ RUBHQ RQGH] RAKWHQ P DDQGH KHW2HOL: QRIP DD DDQ RP - GUQIHQGH P DDWHIHBQ WM
QP HQRP  GH VWWXPUH®! SIREGP HQ DDQ W SDNNHQ GIH GRRUGH DUHWMQ YDQ KHW( XURSHHV + Rl DDQ
KHWIEKW LI JHEWDFKWYRYHQGLHQ | I GH] H AKPMUHB! SIREGP HQ QR QUSHQGHU GRRU KHW HWGDWGH
DOHP HQH RYHLEEHYROIQ! EQWMRHOHP HQ HQ KHWDDQUOJ HEMUDHHLGHQ 1Q GH JHYDQIHQLY HYHOHHQV
EQWIWMRHQ =R Z HG 1Q NIQXDLL GH QRRIMHHUEHU RYHUWAKUHGHQ JUHQV YDQ JHGHMOHHGHQ
EHHNWYRYHQGHQ VIHSHQ ~ YDQKHQRS  IHEWKDUL ELVIHEUHN DDQ EHGGHQ RS P DWDWHQ RS
GHJIWRQG JIRQGVDSHY  7XWHQ NBQXDUL HQ NBQXDUL VIMHI KHADDQUBOI HOWUQHHUGHQ 1Q GH
JHYDQIHQYV YDQ QboU

9RRU GH DUHVMQ 1Q GH JIRHS &DVHQV GZ ] GH YHIRRUEHIQIHQ P HWEHWHNNQI \RWGH P LQIP D
GHOMWHUBIQQ] RP W YRR IHQ 1Q GH EDVMVEHKRHWQ YDQ JHGHMOHHUGHQ WBHQY VBNQIHQ P RHWGH
%HOWMKH 6VBDWGH RSYROIQI GIH KHWDDQ GH H JURHS DUHWMQ JHHWIQ GH ®RS YDQ DDQ KHW
&RP IW YDQ O [QMMY \RHIFKWQ : H Z LIYIHQ HUIQ GDWHEDQG RS GDAWGHZ HWWDQ P DDUW GIHGH
FROWQXAMMYDQ GH SHQIWMOWDILH GIHQWVHUBIQIQ) WIEHQV HHQ WIINIQU UHI HOVSDV VRWAEIQG LV JHNRP HQ
QD KHWKDDGH DDQEHYHIQIHQ YDQ KHW (XWRSHHV &RP W YRRU GH 3UHYHOMH YDQ ) RGMUQJ HQ
2 QP HQHIMH Rl 9HWQHGHHQGH %KDQGHIQU Rl %WMADIQ)  &37 QDDU DDQBIGQ) YDQ KXQ
YHUAKIEHIOGH EH RHNHQ DDQ %HOL: ' IH DDQEHYHIQIHQ Z HUBHQ NUDFKWELNMH] HWGRRU HHQ RSHQEDWH
YHINDUQI EHWH THQGH 94401 GDWIUHQG YDQ M@ "HZHWDQ PDDUWV  YRRU IHWKIVBUXKNNHDM
1O GH XIWRHUQJ YDQ HHQ HYDODMH ' HH HYDXDAWH KHHWDDQIHRRQG GDWGH RUDQVOWH YDQ GH
FROWQXAMMWYDQ GH SHMAQUDILH GIHQWWHUBIQLQ) EIMABNIQIHQ QLHAGRHOAHIIHQG IV + HWSUREGHP GDW
GRRU GH YHRRUWEHIQIHQ YDQ KHW( XURSHHV +RI DDQ GH NDDN Z RIGWJIHWMTG IV ] RDY EQWWXIWGH
YHUAKIEBIQGH YHOMMIHQ GIH GH &75* 1Q KHHWRSIHWMEG 1Q KHWNDGHU YDQ GUH YHU/FKIGBIQGH
WEN.QI HQ 1Q GUH YHW/AKIEBIQGH J HYDQIHQMHQ 0 HIVSDV BLOWF 1A/ HQ 1 IMHO QRI VWHGV HU DRMHHO

( HQ DQGHUYRRUEHHW LV GH LDAILFDWH YDQ KHVW DFXQ@DVIHI 3 LRVRFROELVKHWO HUGLDI VAT HQ | ROAUQJ HQ
DQGHUH Z UHGH RQP HQVH@WIH RI ROWALHQGH EHKDQGHMQJ Rl EHADIILQJ 23&$7  GIHDCRS ] LEK @DW
Z DRKWIQ MQGV %HOL:  KHASURWRFROIQ RQGHUMNHQGH ,Q GH ] RP HUYDQ Z HG KHW) HGHDDO
, QVAXXWYRRU GH %4-MAKHLP 1Q) HQ GH %HYRUGHUQI YDQ GH 5HAKWIQ YDQ GHO HQV ),50  DDQIHMT DO
VRHNRP W 1 DWRQDDOB UHYHOWHP HAKDQMP H 130 RS IHGHDDOQYHDX RP 1Q VDP HQZ HINQJ P HAGH
JHVSHADDHHUGH QUM HQ GIH DOHHQ P DQGDDWKHEEHQ RP VRH] LFEKVWM KRXGHQ RS EHSDD@H SODWHQ
YDQ YUMHGVEHRYIQ) ZDDIRQGHU GH &75* 2S KHWQYHDX YDQ GH GHHOMDMQ LV KHW9@DP V
0 HQVHQUHKWIQIQAYXXW 90 5, DDQIHME GRRUGH 9@DP VH LHIHUQ) P DDUKHWMY QRI QHWIHZ HMQ
Z HOH LOWM@RIHQ GH LROYDQ 1 30 YRRUKHW XIGHQ YDQ KHWIDIQG HQ YAXWHORHIHZ H HQ ] X@Q NUMHQ

YRYHQGHQ NRP W8 1,$ GH RQDIKDQNHIMH RSHQEDIH LOWM@RI GIH GIVAUP LODAH EHVMIMBWHQ JHDMH
NDQVHQ EHYRUGHUV P RP HQWHOQIHWOQ DDQP HINQJ YRRUKHWL 30 61QGV KHHWB 1,$ HAKWU HHQ
P DQGDDADS RQDI KDQNHIM P HAKDQIVP H GDWYHIDQUE RRUGHIN LY YRRUKHWEHYRUGHIHQ EHVAKHLP HQ HQ
RSYROHQ YDQ GH XIWRHUQJ YDQ KHAS1 YHUBLDI 1G] DNH GH UHFKWQ YDQ SHUWRQHQ P HAHHQ KDQGIEDS 1Q
%HOL  ,Q GIH KRHGDQUKHG KRXGWS 1,$ VRH| LFKWRS LQUFKWQIHQ Z DDU P HQVWHQ P HWHHQ KDQGLFDS

RQGHU Z IH JHOWUOHHGEHQ YDQ KXQ YUMHG Z RUBHQ EHORP HQ %4HOL: VAKIHWGXY RS YHWKLOBIQGH
YONNHQ WINRUVHQH LBV GRRUGH EHNLDRKWILQ YDQ KHW2 38$7 XIWM VIMAEBIQ Z DDUERRUKHWGH \WMLP LD
YDQ ««Q NBDU YRRU GH [P SGP HQWMH YDQ KHWP HRKDQWP H 130 Z DDUQ KHWSLRVRFROYRRY LHW NDQ
RPJHOQ 23&$7 DUV HQ DQGH] BV GRRUW NH HQ YRRUHHQ VRRUAML 30 GDWIQ ] I KXIGLIH YRWP

QHWROIGL) EHDQVE RRUGWDDQ GH YHUHMMQ YDQ KHWSLRVRFRO

&37 RSHQEDUH YHUNODULQJ EHWUHIEZBD GGl % HOJL- MXOL
) D F X O W3DUWR MHAE FERIOOWH U G WEHIJ HRO W HHID QG HUHH GRIQ P H Q V HROIRIQ WHH U H B KBIQ G RCEHQWUW UD 1L QJ
GHFHPEHUS5HVROXWLH YDQ GH 9HUHQLJGH 1DWLHV $ 5(6
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2S QDWRQDDOQYHDX XIWGH &75* I EH RUGKHG RYHU GH KRXGIQJ YDQ GH %HQLVFKH 6VIDDW
WIAJ HORYHU GH UHFKVIAUDIIH XIWSIDNHQ GLH KLVEZ HLI HUMWHQ XIWRHUWA G1IJ JHQ

,Q KHANDGHU YDQ HHQ LGHOWHNH SLRFHGXH GIH 1Q Z HUG LQIHBIG HQ RS IQMDAH YDQ GH 2 LGH GHV
YDUHDX[ ) IDQFRSKRQHV HW* HP DQRSKRQH 2% *  ZHUWG JHYRHUG P HWDY YRRUQDDP VM GRHOKHW
EHSHUNHQ YDQ GH RYHLEHYRGLQ 1Q GH JHYDQIHQMHQ YDQ / DOWD LW L@ HQ 94HIHQ LV GH SURFHGXH
1Q/ XINQX GHILQMH DI JHVBWMQ

' RRUGH RSHQIQJ YDQ GH JHYDQIHQLY YDQ + DUHQ Z HUG GH SURFHGXH GIH 1Q YX\WHOZ HUG LQIHWMT RS
KHGHQ DI JHVBRWQ

" DDUHQMUI HQ LV GH SURFHGXUH LQ / XIN DIJHVBRWQ + HWKRI YDQ EHIRHS YDQ/ XIN KHHWP HW i) DULHAAYDQ
GHHP EHU GH 94HOVAKH 6VEDWYHIRRUGHHT VRAWKHWYHUDI HQ YDQ GH JHYDQU HQVSRSXOMH VRW
RS VWDIIH YDQ HHQ GZDQIVRP YDQ SHU GDJ HQ SHU JHGHMOHHWGH GIH GH P D] IP DB
FDSDAMWIWYDQ GH JHYDQIHQY RYHUFKUMBY YRYHQGHQ LV GH Y%HOWMAKH 6VEDW RS EDWYV YDQ HHQ
JHGHBLBHUG GHVNXQGLIHQYHIDY 1Q RSGLDFKWYDQ GH UHFKVEDON 1Q HHUAM DDQBY  HIRH YHURRUGHHG
RP  ELQQHQ YIM NADUVADWILH Q W P SGP HQMHQ RP GH RYHLEHYROLQU 1Q GH JHYDQIHQLY YDQ / DQAQ
VAKPMUHHOWA YHUP LQGHUHQ RI JHOV YR@IGL ZHI W Z HNHQ 7RWMBWZ HUG GH YHOMAKH 6VBDWHURH
YHIRRUGHHG RP ELQQHQ HHQ NIDUHHQ HQGH W P DNHQ DDQ GH RQP HQVHINH HQ YHUQHGHUHQGH SUDNWIMHQ
IQ /DOAQ 7RWRS KHGHQ IV GHH EHVOMQ) HAKWU QHWXMIHYRHWG 2S  THELKDLL KDG GH
JHYDQIHQLY QR MHGV HHQ EH| HWQI\VILDDG YDQ COWZ IOHIJHQ  JHGHWOHHUGHQ P HHUGDQ
GH FDSDAVWIWGIH YDWIHWM® LV RS EHVAKINEDUIH SODMHQ ' H HQUH P DDWHIHBRQ GIH Z RUGHQ
YRRUIRSJHWMT ] 1) GH SOQQHQ RP HONHB! WHQREBIQ J HGHAWOHHLGHQ QDDU DQGHUH LQUEKWQIHQ RYHUW
SODWHQ LQ GH QDELV VRHNRP W

,Q %HUIHQ KHHWGH UHKVEDON YDQ HHUAM DDQBU RS MQL HHQ ELGD IGHMWHN YRQQY
XIMYHVSURNHQ ' H %HO IVAKH BVBDWKHHEHURHS DDQU HAWINHQG W HQ GIMYRQQLY

21=( 922567 (//(1

' H&75* URHSWGH\RHNRP \WJIH
YROMYHIWMIHQZ RRWGEIJHY RS
RP HHQ KRXGQJ DDQW QHP HQ
HQ DAV W RQGHOHP HQ
Z DDUXIWKXQ UHVSHPWYRRU GH
JIRQGVDIHQ YDQ GH
UHFKWAAVEDVE @AWY
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" H&75* IV WIYHQV EH RU G RYHUKHW HWGDWHUW Z HOQL UHNHQIQJ Z RUBWI HKRXGHQ P HW L) DGYLH| HQ
YHOMDIHQ HQ DDQEHYHIRIHQ =RDY YHWP HG 1Q | I RSHHQYROHQGH NIDUWYHUMDIHQ Z RUBWGH &75*
] H@HQ DP EWKDOH RP DGYIHV JHYWDDI G CRRU GH RYHIKKHG HQ KRXGWGH H W Z HQL UHNHQIQI P HW] LD
DGYIH HQ  YHUIMDI HQ HQ GH GDDUQ JH RWP X®&HUGH DDQEHYHIIHQ

" DDUQDDVWXIMGH &75* 1) EH] RUGKHG RYHU HHQ UHFHQWYRRUAMOYDQ YRRIRQVZ HLS VRWZ HAWDQ GH
P IQMMU YDQ -XVWMAH GDW VRW GRHO KHHW GH FROAR®I HQ KHW \RH| LFKW W EHSHINHQ HQ  KHW
VRHSDWIQI VI HELHG YDQ KHAEHNDI UHRKWYDQ J HGHWOHHUGHQ DDQ] LHQ@M LQ W SHINHQ ' IMWRRURQUE HS LV
QX YRRURSL] YRRU KHWJWRRMM GHHO RSJHIHYHQ ' H &75* 1V QIHWP 1Q YDQ RRUGHHO GDW KHW
1 RUZ H\NHQG LV GDWHHQ GHLI HIM LOMDWH  Z HUG JHQRP HQ ] RQGHUHQL) RYHUBY

21=( 922567 (//(1

' H&75* Z HOWGDWD@! DRRUHQ ELQQHQ KHWIHYDQIHQVZ H HQ HQ GH RYHIKHG P HHUHHLEIHG
VRQHQ YRRU] I 1 XQPAH DO RQDI KDONHIMH HQ RQSDUAGLIH LOWM@R) WU EHYRUGHUQ) YDQ GH
UHAKWIQ HQ P HQVHOMH Z DDUGELIKHG YDQ J HGHWOHHGHQ

$QGHY LBV LRHSWGH &75*  GH VRHNRP W H YROMYHUMIHQZ RRUELJHW RS RP P HHUJHEWXIN WM
P DNHQ YDQ] I H SHUAYH GRRUP LGGHOYDQ JRHG RQGHERXZ GH DGYIH] HQ RYHUD@ NZ HVAHV GIH

EHWHNNQI KHEEHQ RS KHWEHKHHU YDQ SHQIWIQUDILH LQUFKWRIHQ HQ GH WIQXIWRHUBUJIQJ YDQ
YUMHGWADI T HQ HQ YUMHGVEHQHP HQGH P DDAHI HBIQ




J(,16&+$7,%( "(7(17,(
'( &T75*

$DQ KHWHQGH YDQ GH YRUWIH G MDMWXU Z HG

HHQ QIHXZ GHWIQWHSLRMPWRSJI HWEUNV QDP HIW

GH RSUEKWQJ YDQ WDQUMEKX] HQ 7IMHQV GH
KXIGLJH GULMDWXU D) QRI HHQ DQGHU SURMFW
KHW @KW QDPHDM GH RSHJQQI YDQ

GHMQUEKX( HQ

' H&75* \IMXQAGH EDVVSUQASHVY GIH DDQ GH H

QUWDMHYHQ WQ JIRQGVD @JIHQ QDP HIM
NBIQVAKDDIKHG Gl HHQADWH 1Q GH EHIHBLGIQU

YDQ GH YHRRUWGHHGHQ HQ GH LOEHGGIQI YDQ
GH H QIHXZ H LQUEKWQIHQ LQ KHWEND®! VRAD®!

ZHHVHO 9HWGEHU IV GH &75* YDQ RRUGHHO GDW
GHH QHXZH VRRUMQ LQUFKWQIHQ QD YHURRS

YDQ WG GH RXGH LQIIDVWAKPXHQ GIH YHUYD@BQ
HQ YHLIRXGHLG ] D P RHWAQ YHUDQIHQ

+HW GHWMOMHHIIPH  1Q EHGH \VRRUMQ
IQUAKWQIHQ LV 1Q Z H HQ KHHOYHUHIMEDDU | R
QHW EID IGHQAMHN 7RFK IV GH RS]HW YDQ

WOOMMEKXIHQ  HQ  GHWIOWKXDHQ — KHHO
YHUFKLEBIQG ' H HHUAM Z RUGHQ XIWWHEDDWGRRU

SUYDM RQGHOQHP LQUHQ WAZ I GH \E HHGH
YROIGL Z RUBHQ EHKHHUG GRRU GH SHQWIQWDILH
DGP IQMADWH  + RHZ HO KHW NRSW GDW ] RZ HO
JHGHMOHHUGHQ 1Q WDMMEKXI] HQ DY GHIHQHQ 1Q
GHWIQAHKXL HQ GDDU KXQ WADI XIWWMQ  YD@Q
]JH QHW DBEH. RQGHU GH FROAR®I HQ
VRH] LEKVEHYRHI GKHIG YDQ GH &75*

67(('6 ((1 29(5+(,'67%$$. 21'(5 72(=,&+7 9$1

1D HHQ FROWRGEH RHN DDQ GH HHUAM \E HH
WDQUMEKXL HQ - UHVSHPWHYHIM 1Q 0 HAKHBIQ HQ
(GQIHQ ZHWG GH &75* JHRQURQMHG P HW
HHQ EHVEZ MAQU YDQ ] 1) EHYRHIGKHG GRRU HQ
ZHUOMIQG YDQ |JRZHO GH  SHQWOQWDILH
DGP [QMADWH DY GH P LOMMU YDQ -XVWAH 94MGH
FROARDI YDQ HQ KHW \RHIFKW RS GH
GHWQWHKX] HQ KHHW GH &75*  GDDUHQMIHQ
QRRIWSLREGP HQ RQGHYRQGHQ HQ GDWWQGY GH
RSHQIQJ YDQ KHWHHUAM GHWIQAHKXLY 1Q . RUMM
( ULV QHW Z DWGIMYHUAKLOLHAKWDDLGLIW

' DDLEIMNRP WQRJ GDWGH &75*  1Q 11D YHMDYJ
RYHU KHW EH RHN DDQ GH WDQUWHKX]HQ 1Q
0 HKHBQ HQ (GQIHQ EHQDGUXNM GDW GH
JURRWAM NZ HWEDDIKHG YDQ GIWSLRMPADIWQ GH
SUYDAHUQI YDQ GHWIQMH ' IWLY HHQ XIWWUOMW
EHDQIUMH NZHWMH PDDU ZDV QRRIW KHW
RQGHZ HS YDQ JWRQGL SDUBP HQWIU GHEDW
' RRUHHQ EHLRHS W GRHQ RS SUYDWM SDURHWY
Z RUBWGH UHIHUQJ DI KDONHIW YDQ GH| H SDURHLY/
YRRUKHWKIWRHUHQ YDQ KDDUSXE@HNH VDN HQ LQ
KHWELYIRQGHU YRRUKHWEHUHINHQ HQ GH UHDDVDWH
YDQ GH GRHOW@HQ GH ]IM P HW KDDU
SHOWQWDIUEHBIG QDWAHHW' H P DUNW] DOYRRU
HHQ JWIRRWGHHOEHSDBIQ 1Q ZHOH P DM WITHQ
ZHOH SUN HQ RQGHU ZHDOH YRR DDUWGHQ H
EHHG ]DO ]I RP GH EHWHIQ YDQ
YHRRGHHGHQ RS JIFK W QP HQ ' HH
FROFOMHV ZHGHQ EHHWIG WRHQ  KHW
WDQUMEKXLY YDQ (GQIHQ ZHG JHVBWQ RS
IOWMH  YDQ QIHP DQG DQGHY GDQ GH SUYDM
H SGMIQW

21=(922567(//(1

' H&75* RHSWGH VRHNRP W H YROMYHUMI HQZ RRUGLIHWY HQ LQ KHAELYIRQGHUGH P IQMMUYDQ
XVMAH RS RP VBIFKW ««Q WSH NBIQVAKDDIH VAXPMXU W Z HHKRXGHQ GIH YR@IGL Z RWGBW
EHKHHUG GRRU GH SHQWQWDILH DGP LOMADAWH HQ RQGHZ RUSHQ LV DDQ GH| HIGH FRQARG! HQ
KHWHOGH VRH] LEKV\D® DB DQGHH SHQWQUDILH IQUEKWQIHQ

' H &75* EHYHHOVDDQ GDWCH H QHXZ H VWAKPMUHQ GH ERVIDOGH YHURXGHUEH HQ YHUYD@IQ

LI LDVAKPMXU] R VOHCP RIHIN YHUYDQIHQ




" MY KHWE HHGH P HP RIDQGXP YDQ GH
&75*  +HWHHUAM Z DV JHUFKWDDQ GH
FRIRWP DXL YDQ GH | HGHUD®! LHIHUQJ
HQ GDWHWYDQ GHRHP EHU +HW
Z HUG RSJHMG QDDUDDQBIGIQ) YDQ GH

EHQRHP 1QU YDQ GH BIGHQ YDQ GH &75*
YRRUKXQ HHUAM P DQGDDWQ DSUO

' H YRRUM®Q HQ DDQEHYHIQIHQ GIH
GH &75* 1Q ]\ HHUAM P HP RUDQGXP

GHG ZRWGHQ 1Q GW GRFXP HQW
RYHUHQRP HQ HQ DDQIHSDWV +RHZ HO
GH &75* EIGD YIM NMDU OQ JHHQ
IOVSDQQIQ)  RQYHBW KHHW JHDWQ
P RHWKHWKHDDV YDUWMMEBIQ GDWDO] 1)
DDQEHYHIQI HQ YDQGDDI QRJ WWHGY HU
LHBIYDQW LD
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2S GHHP EHU EHGLRH]  GH
RYMEHYROIQIVIWDDG  1Q  GH  %HOMKH
SHQWQWDILH IQUFKWQIHQ HQ VIHSHQ HU

QRJ P HOWQ RS HHQ P DWDV RS GH JWIRQG
(10G  NQXDUL RYHUFKUIHHG ~ GH
JHYDQIHQMVEHYROIQ) GH KIMRUWKH GUHP SHO
YDQ JHGHAOHHGHQ RQGDQNV KHW HWGDW
GH JHYDQIHQMADSDAWW P RP HOWMHO
SODMQ EHGDDIW HQ GH  FUP IQDDMW
SDUDGR[ DDOJHQRHI  GDDOV 9ROHQV GH @DWAM
NADUINVH SHQIWMQWDLLH WMYMHNHQ YDQ GH 500G
YDQ ( XURSD GIHZ HUGHQ JHSXEGFHHWG RS MQL

WEDW/HOL: RS QXP P HU  1Q GH QVIWDQ
( XURSHVWH @QGHQ P HWGH P HHVWRYHUEHYROM
JHYDQIHQMHQ

" HU HONH GHWMOWHRP WIQGLIKHGHQ P DNHQ KHW
RPRIHIM  RP JHGHMOHHGHQ P HW
LQDFKWHP 1) HQ P HWHHEIHGAIIQI YDQ KXQ
HKWQ HQ PHOMHINH ZDDWGIKHG W
EHWHQHQ +HWEHBIG YDQ GH P IQMMU YDQ
XVWAH IV HU KRRIG] DNHIM RS JHUFKW H WD
SODMHQ 1Q GH JHYDQIHQY W FUH LHQ RP GH
RYHLEHYROLQ 1Q JHYDQIHQMHQ WATHQ W JDDQ
=R ]I GH QHXZ H JHYDQIHQMHQ 1Q +DUHQ HQ
' HQGHWP RQGH QRJ P DDU QHWRSHQ HQ
GOM Rl HUZ RUGWDOJHVSURNHQ RYHU KHW
ENSODWHQ YDQ ELMRP HQGH EHGGHQ RP GDW] H
UHHGV P HWRYHEHYROIQ) NDP SHQ ' DDUQDDW
E@WHQ GH ERXZ YD@ H SHQWQWDILH IQUFKWQIHQ
YDQ 6LQWF LAV HQ' HQGHWP RQGH Z DDUYRRUGH| H
VEHH QHXZH JHYDQIHQWHQ HJHQIMM 1Q GH
SODWP RHMQNRP HQ RSHQ

63$&( ,

© DW EHWHW GH GHWMOWHKXHQ GIH ] RXGHQ
Z RUGHQ JHRSHQGRP GHVRHWWRRP  YDQ P HOVHQ
GH HHQ WD YDQ P IQGHUGDQ GUH NAIDU XIYWHAQ
RS W YDQIHQ ] 1) HUVBIKW VE HH . RUMM HQ
9RUW RSHQ YDQ GH YIMAHQ GH ZDUHQ
DDQIHNRQGLIG 7HIHIMHUAKE NDQ GH| H FDSDRWIW
GRRU SHIRQHHOWINRUMQ QIHWYR@IGL Z RUGHQ
EHQXW Q HHQ P HGHGHIY YDQ
DXIXVAKV ZDDUAKXZGH GH &75*
QRAKVEQV RSQIHXZ  YRRU GH QHIDAHYH JHYROHQ
YDQ GH XIWRHUQJ YDQ NRUM VADIIHQ 1Q KHW
EIYRQGHU JHBW RS GH UHHGV EHWEDQGH
RYHLEEHYRGLQJ 1Q GH JHYDQI HQMHQ

' H &75* ZINGGH ]I NDUYHI/DI DDQ GH
DQDOVH YDQ D@t JHYROHQ YDQ GH RYHUEEHYRDIQJ
Q0 JHYDQHQWHQ YRRU GH UWHKWQ HQ
Z DDUEIKHG YDQ JHGHMOHHGHQ ,Q QRYHP EHU
Z HUG RYHU GMMHP D RRN HHQ FRARTXIXP
JHKRXGHQ P HW %HOMKH HQ  LOWUDWRQDG!
VSUHNHY ' H EHYIQGIQIHQ [ VAKUMHQG ' W
ELHQUWRQV HWRH RP GH DDQEHYHIQIHQ WM
KHKD®Q GIH Z H IQGV GH RSUFKWQJ YDQ RQH
LOWM@R) KHEEHQ JHGDDQ HQ GH JHEDVHHLG ] I
RS GH DDQEHYHIRUHQ YDQ GH 5DDG YDQ ( XURSD

' H&75* KHKDDOWMYHQV GH DDQEHYHIQIHQ YDQ
KHW) HGHUDDO, QUAMXWYRRU GH 5 HAKWAQ YDQ GH
0HY ),50 RP YUMHGVEHQHP LQJ HQNHO DY
XOP XP UHP HGXP DDQ W ZHQGHQ GWZIO
] HIJHQ D& ODWANM RYHZ HIHQ VADI i

&RXQFLOSRDOOURSHODO 6WDWLVWLFVY 3ULVRQ SRSXODWLRQV

&75* GHXMRHULYMIIHYQIHOQLVVWDOWIAHMD RUPLOGHWODIVHSWHPEHUQRIPHHGBHWHOQMWXL HV

RODDDQYDDUGEDUH RPVWDXQIXNMWNKYBGHQ

),50 OHQVHQUHFKWHQ FHQWUDDO $DQEHYHOLQJHQ YRRU B3 &H ZMENVIPBHD Q KHM S VBB PE
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' H &75* EHYHHOVGH \RHNRP WH YROMYHUMIHQZ RRUGLJHY HQ 1Q KHWELYIRQGHU GH
P LOMMU YDQ -XVAAAH DDQ D@ QRRG] DNHIMH HQ DI GRHQGH P DDWHIHBIQ W QHP HQRP GH
VRHQDP H YDQ GH JHYDQIHQMVEHYROLQ) RQGHU FROARGI W NUMHQ HQ KXP DQH HQ
Z DDUGLIH GHWQWHRP WEQGLIKHGHQ WA JDLDQGHUIHQ YRRU P HQVHQ GIH YDQ KXQ YUMHG
] D EHLRRIG ] RQGHUHFKWAUGH EHVWIDQGH J HYDQI HQVFDS DAMMIM YHU) LRWAQ

' H&75* EHYHHO\DDQ RP KHWIHEWXIN YDQ P DADWHQ RS GH YRHUW YHELHGHQ HQ HOH
JHGHWOHHUGH W OWIQ VDSHQ LQ HHQ EHG GDWGIH QDDP Z DDUEL) LV

' H &75* EHYHHOVGH \RHNRP WH YROMYHUMIHQZ RRUGLJHY HQ 1Q KHWELYIRQGHU GH
P LQMMU YDQ -X\MIAH DDQ RP 1Q RYHUBU P HAGH DQGHH EHARNNHQ DRRUHQ GH QRGLIH
P DDAHIHBIQ W QHP HQRP P HHUJHEUXIN W P DNHQ YDQ DOMUDDVWHYH VIADI 1 HQ

' H &75* EHYHHOVYRRUM DDQ RP YHWGHU QD W GHONHQ RYHU GH XIWRHUQJ YDQ
JHYDQIHQMMDI IHQ RP GH P DIMADWXU EHZ XWWMM P DNHQ YDQ KXQ ROIQ GH WG
W HQ RYHLEEHYROLQ) HQ RP - HUWUIHDM YRRUW | RUHQ GDWSUREDWHGIHQWMQ YRGRHQGH
P LGGHBIQ NUMHQ
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,Q] 1 DOHP HOH EHRIGVQRWD YDQ  QRYHP EHU YHINDDUGH GH YRUIH P QMU YDQ -XVAWAH 9 LOFHQW
9DQ 4 XIFNHQERUQH GDW JHOMOQHHGHQ  QHWIQ GH JHYDQIHQY SWXIVKRUHQ@ 2 QGDONV GH H
NLDFKWI H YHINDUQJ 1V KXQ DDQBOHKWUIHAMIHQ YDQ JHP IGGHT 1O QDU RS PDDW

" H JHYDQU HQMQI LDVAKPMXU LY QEMIHVAKINARP GH H P HQVHQ W KXIWHMMQ HQ KHQ GH ] RU W
EIHGHQ GIH KXQ JH RQGKHGWRHWIQG YHHMV (U IV RQYRGRHQGH JHVSHADDHHLG ] RU SHWRQHHOHQ
KHWSHWRQHHOKHHWIHHQ VSHALIHNH RSGIGIQ) JHNUHIHQ 9HMIKHG NUMWYRRUDQ)  WLZ INDHL HQ@W
JHVSHADOHHUEH] RU ] RX P RHWAQ Z RUGHQ YHUBHQG HQ KHW RUDVIPAWRRUJ HEMWLDHHL.GHQ QDXZ JH) HW
]RX P RHWQ Z RUWGHQ JHYROG RP  KHQ R VQHOP RIHIN QDDU HHQ JHVAKINM ] RUIQUMER) RYHU W
ELHQIHQ + HADDQUBQ) HEWALQHHUGHQ 1Q J HYDQI HQMHQ QHHP WMQGV JHWEDI VRH 1Q GIH P DW ] HDV
GDWWRP P LIH JHOMOHHUGHQ OQIH WG 1Q SV FKIDAMMVAKH DI GHIQIHQ YDQ JHYDQIHQMHQ RI | HOV RQGHU
KHWJHZRQH HIPH 1Q GH JHYDQIHQY YHEQMHQ ]RQGHU GDDU GH JRU W NUMHQ GH KXQ
JH RQGKHOWRHWEQG YHHMWW +HW' * (3, RSHQW QHXZH DIGHIQUHQ \RW EHMAKHP IQ) YDQ GH
P DDWFKDSSIM$%0  1Q JHYDQIHOMHQ HQ EHRRIWHHQ YHKRILQI YDQ GH FDSDAMWIMWDQ GH IQUFKWQI \RW
EHVAKHP IQ) YDQ GH P DDWFKDSSIMIQ 3DILYH P HWVE IQA) SODWHQ ' W YRRUKIWMEKW GUHLI W DFXWM
SIREGP HQ W YHIRRUDNHQ 1Q GHH IQUFKWQJ  Z DDU JHOMUDHHGHQ VRWQX \RH DOBHQ 1Q FHBQ
YHEGNYHQ HQ ZDDU GH FDSDAWIWQHWZ HG RYHUAKIHGHQ QHWRP  GHWIQWHRP WIQGLIKHGHQ W
JDUDQGHHQ GIH P HHU DDQIHSDW] I DDQ KXQ JHHWMDNH JH RQGKHOWRHWEQG ' H ERXZ YDQ GH
DDQUHNRQGLI GH | RIHQUVAK SVt FKIDMVAKH FHOWD 1Q: DARQ: HQ $DOMRP J HOMUDHHGHQ RS W YDQIHQ
Z RUBAWHD! DU RSQIHXZ  XIMHWMEG (U Z RUIBWOX JHVSLRNHQ RYHU HHQ RSHQIQJ 1Q 7RWGDQ
YHEQYHQ GH H SHIRQHQ 1Q LQUEKWQIHQ GIH YREMIGL RQIHVAKINW I YRRU KXQ VRHWBQG Z DWKXQ
VRHIDQJ VRWDGHT XDWM ] RU EHP RHIMWHQ KHQ KHAWYRRUKIMEKVIRS UH LW LDWH ROWGHHP W

81,$ RQGH] RAKWIQ] 1) KRHGDQLIKHG YDQ RQDI KDQNHDM P HAKDQVP H GDWYHUDQVE RRUGHDM LY YRRUKHW
EHYRWGHHQ EHVAKHLP HQ HQ RSYROHQ YDQ GH_XIWRHUQJ YDO KHWO1 YHUGUDI 1Q) DNH GH UHKWQ YDO
SHIROHO P HWHHO KDOQGIFDS 1Q %0l GH VRHIDQ YDQ JHEOWMUDHHGHQ VRWGH HKWQ GIH KXQ
JHIDIDQGHHUG Z RUBHQ GRRUGIWYHLGLDI -+ HAGHVEHWH [HOGH WDSSRUAZ HUG JHSXEQEHHLG 1Q GHRHP EHU

+ RHZ HOHOL: P DDWHIHBIQ KHHWIHQRP HQ QD GH YH®! YHUIRRUGHIRIHQ GRRUKHW( XURSHHV + Rl YRRUGH
5HAKWIQ YDQ GH 0 HQV P HVVEHWHNNLQ) VRWKHWYHUE@M YDQ J HEWUDHHUGHQ 1Q SV FKIDMVKH DI GHIRIHQ
VMO8 1,$ YDWGDAGH J URQGUHKWWIQ YDQ J HEWLOHHUGHQ QHWYREDIGL) Z RUBHQ JHUHVSHAWHLG ' DWIHGW
1Q KHWELYIRQGHU YRRUKXQ UHAKWRS ] RU HQ RS YR@IGLIH HQ H I HPWHYH SDUAASDAH LQ GH VDP HQBIVIQJ
RQGDQNV KHWI LRW HQI DIHP HOWYDQ GH SURIHVMIRQDY LQ KHWHTS

)2' XVWLVQWHH U Q FUMQH U JH IJHYSMEO L AMRN® REHU LQKHWD G WDQHHQ@ RQGHWD | H RIS U H N

RYHUEHYRONLQJ LQ GHRBHG B ZHEOMUMYHH YDQ GH )2' -XVWLWLH
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,Q] I IDSSRUNRLP XBHW81,$  DDQEHYHIQUHQRP KHAIQWUQHUQIVAA WWHP  1Q RYHUHHQWWP P 1QJ WM
EUHQIHQ P HWGH LHKWIQ YDQ JHOWMUDHHGHQ ' H H DDQEHYHIQUHQ GIH GH &75* RQGHUAKUMAVHQ
Z DDUQDDUKLIMYHLZ INW] LN KRRIG] DNHIMI JHUFKWRS — JURW XIVEDILQI HQ

KHWI DUDQGHUHQ YDQ GH NZ DOMMWWYDQ KHW RUIHQVVAK SV FKIDMVAK GHVNXQGLIHQRQGH] RHN GRRU
KHWDDQURO GH EHVKINEDDLKHG HQ GH NZ DRMMWYDQ GH RSBIGIQJ YDQ S\ FKIDWMVAK GHMNXQGLIHQ
W YHIKRIHQ HQ HHQ FRP W RS W UFKWIQ GDWIRH] LFEKWKRXGWRS GH NZ DOMMWWYDQ GH YHMDI HQ HQ
GHXQURWP H IOMSUHVMH YDQ GH Z HAMDH

KHWYHUELHGHQ YDQ GH JHYDQIHQLY D&Y YHEEQVE@DW

HOH JHOWUHHGH SHURRQ VRHIDQI JHYHQ \VRWHHQ ] RUMDMFWGDWLY DIJHMP G RS U
EHKRH\WQ P HWQDP H Z DAEHWH WGH YH EQVS @DV

KHWEHSHUNHQ YDQ GH SODMQIP RGDOMWQ GH WG

GH HOGH YRR DDWGHQ YRRUHQ YRRU SHURQHQ ]RQGHU LHKWRS YHIEE@M RP ] RDY DQGHWH
JHEOWMOHHUEH SHWVRQHQ 1Q YUMHG RS SIRH JHWMTG W Z RUGHQ
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2 QGO GH 1QZ HNQIWHGQI YDQ GH Z HWYDQ

P DDUWV GH GH FROWQXAMWYDQ GH
SHOWQWDILH ~ GHOMWHWBQQI  WEHQVY  HHQ
WENQI YDWBIW GRHQ WINQIHQ RS QDMWRQDDO
UHJIRQDDOHQ ®NDDOQLYHDX QRJ DOMG DIEWHXN
DDQ GH JDIDQOWH RS FROWQXAMW YDQ GH
HWHQW B GHOWHUBIQQI ' H FRP P MHV YDQ
VRH] IFKWKHEEHQ KIHUDDQ ELYIRQGHH DDQGDRKW
EHVWMHG 1O HQ GH &75* ®UGH GUH
VRH IFKVEH RHNHQ DI DDQ  GUH  SHQWMQWDILH
IQUFKWQIHQ .0 HINVS@V _BLOWF 1@V HQ 1 IMHO XIW

KHW YRRUDDQGH EQWW GDW GH HWHQW ®f
GHOMMQ LQGHUEDDG QHWZ HUGHQ JHIDUDQGHHUG
HQ GDWGH P IQPP DB EH HMQIVILDDG YDQ KHW
SHURQHHOQHWZ HUG JHIHVSHAMHLG

: HWYDQ P DDUN
KHWS HOIMWQWDLU SHURQHHO % 6 DSUoO

,Q G4 HYDGDWH YDQ GCH SHAWOQWDILH
OGP IQWADMH  YRRU HQ ZRWGW

GH| HOGH YDWMMQQJ JHGDDQ

' DDUQDDWV IV HU KHW SWIREGHP YDQ GH
HP RURQHBI WENQIHQ GZ ] WINQIHQ GH
VSROEDQ ZRWGHQ  JHKRXGHQ  JRQGHU
YRRUDIJDDQG RYHUBY Rl NHQQMIHVIQI QD HHQ
HUWA IOAGHQW  ZDDIEEIM  GRRUDDQV
JHYDQIHQVSHWRQHHO EHARNNHQ IV ' W VRRUN
WINQIHQ YDOVQHARQGHUKHWRHSDWQI VI HELHG

YDQ GH ZHW ZDDUWERRU JHGHAQHHWGHQ QHW
EHVRKHP GZ RWGHQ

EHWHI I HQGH GH RUW DQIVDVH YDQ GH SHQIWMQWDLLH GLHQWHQ HQ YDQ KHWMBVXXWYDQ



9HUGHH YRRUEHHGHQ | I KHWSHUWRQHHOWINRUN
YRRUDOLQ UXWHOHQ KHWQRRUGHQ YDQ KHWDQG
HQ KHW DEVHQMAP HSLIREGHP 1Q \RP P LIH
IQUFKWQIHQ ~ ZDDWERRU  KHW  JHZ RRQZ HJ
RPRIHIM LV RP  GH  RSHDARQH®I
SHIRQHHOSOQRHQ QD W BIYHQ

YRYHQGHQ YRRU LHAGH ZHWDQ P DDUW

I GH PRIHIMKHG RP SHURQHHO RS WM
YRGHHQ DY HU QHW JHQRHI  YUM LGH
ZHANQP HY ]I RP 1Q W WEDQ YRRU GH
HWHQW B GHQWHUBIQQ) WEHQV WBNQIHQ GIH
OQHUGDQ  XXU GXUHQ DUV 610GV GH
LQZ HNQIWHGIQU YDQ GH Z HW] 1) HUHFKWUJ HHQ
WINQIHQ JHZ HHW GH @QIHU GDQ XXU
GXXWGHQ 'H  UHXODMQ XIW GH  \EHH
ERYHQYHLP HGH HYDODWHY \RQHQ DDQ GDW
WEHQV HHQ WINQI GIH QHWDQIHU GXXUNGDQ
VE HH GDIHQ GH FROAQXAMWYDQ GH HWHQW G
GHOMQYHUBIQIQ) QHWRMIGL NRQGHQ Z RUGHQ
JHIDUDQGHHUG WQ JHYROH YDQ HHQ JHEUHN DDQ
SHURQHHO

(66(17,/( ', (1679(5/(1,1* *$5%$1'(5(1 7,-'(16 67%.,1*(1

,Q GH H RP WBQGLIKHGHQ YRRU LHAGH Z HMQ GH
P RIHINKHG RP  GH RSYRUGHUQIVSURFHGXH XIW
WA EUHGHQ HQ WIYHQV VRH W SDWHQ EIMABN.QIHQ
YOQ XXUDW i 2P GHHEHSDIQI XIW
GH ZHW YDQ P DDUV W NXQQHQ
VRHSDWHQ GIHQAHRKWUHHQ NRQLONTDIM EHVOXIVM
Z RUGHQ XIMIHYDDUWELIG Z DAWP RP HOWHOQIHWRS
GH SROAHNH DJHQGD WEDW

+HW KXIGUH MVWMP  YRRU P IQIP DO
GHOWHWBIQIQ]  YHURRQV QRJ  GH  QRGUH
WIRUANRP 1QIHQ HQ IV RQRHHINHQG =RDY KHALY
RQE RBHQ HQ Z RUGWVRHI HSDW ELHQIWKHWGH
JHRQGKHG YDQ JHGHWQHHWGHQ 1Q JHYDDU
HYHDY KXQ YHOKHG HQ GH YDQ KHW
JHYDQIHQVSHURQHHO

' H&75* LRHSWRS RP GH Z HWHYIQJ GUQIHQG WM
KHJIHQ WOQHQGH GHH WINRUMRP LQIHQ WM
YHKHSHQ HQ W ] RUHQ YRRU HHQ DIGRHQGH HQ
EHMRXZEDIH  EHVKHWP LQJ YoQ  GH
JIRQGIHKWQ  YDQ  JHGHMOHHGHQ  WGHQV
WIONQIHQ ]RRRNEIMABNQIHQYDQ ~ XXU

21=( 922567 (//(1

' H&75* EHYHHOVGH VRHNRP VWIH YROMYHUMIHQZ RRUGLIHWY HQ 1Q KHWELYIRQGHU GH P LOMMU
YDQ -XVMWAH DDQ RP GH QRGLIH WDQGYRRWZ DDLGHQ W YRR IHQ RSGDWGH UHIHOHYIQ) RYHU GH
JHI DUDQGHHWGEH GHQWVHUBIQIQ! FRUHPWHQ HITHAMH NDQ Z RUGHQ VRHIHSDWWHQ GH YHDIKHG

GH JH RQGKHG HQ GH QDBIMQI YDQ GH JIRQGHKWQ YDQ JHGHWOHHUGHQ WIBHQV WENQIHQ
Z RUGHQ JHZ DDLERUIG

' H &75* EHYHHOVGDWGH VRHNRP WIH YROMYHUMIHQZ RRUGLIHY HQ 1Q KHWELYIRQGHU GH
P IQMMU YDQ -XVWAH HQ KHW' * (3, DDQ HHQ SDWHQGH RSBRWMQ W YIQGHQ YRRU GH
DDQKRXGHQGH SIREGP HQ P HWEHWHNNQ) \RWGH JHIDUDQGHHUGH GHOWHUBIQQI  1Q KHW
ELYIRQGHUKHWI HEUHN DDQ DDQZ Hj LI SHIWVRQHHTHQ HP RWRQHBI WEN.QIHQ

' H &75* EHYHHOVGH VRHNRP \WIH YROMYHUMI HQZ RRUGLTHWYY HQ 1Q KHWELYIRQGHU GH P LQMMU
YDQ -XVMWAH DDQ GH P RIHIMKHG RP GH SURYIQAHI RXYHUQHXU SHU/RQHHOW OWQ RSYRUGHIHQ
XM ELHGHQ VRWD@ WENQIHQ ] RGDWGH HWHQW B GIHOWMQ RRN WEHQV WENQIHQ YDQ
P IQGHUGDQ  XXUNXQQHQ Z RUGHQ JHIDUDQGHHLG
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' H JH RQGKHGVSWREGP HQ EIMIHGHMOHHGHQ 1Q YHOWMKH SHOWQADILH IQUFKWQIHQ ]I \BOIN ' H
SHQWQWDILH JH RQGKHGV RU GH JH RQGKH.GVEHYRUGHUQ) HQ SUHYHQWHYH P DDAHIHBIQ J DUDQGHHQ
QHWGH JHINZ DDUELIKHG YDQ HQ VRHIDQI VRW R Z DDLRS GH J HGHAWOHHUGHQ QRAKVIQV LHFKWKHEEHQ

' H HHUAM SURMPMQ GIH YRRUNBRHHQ XIMGH KHIYRWP 1QJ YDQ GH SHQWQWDLLH JH RQGKHGV RU Z HGHQ
XMHRG 1Q + HWIDDAHFKWIUQR] RP HHQ YRRUEHUHGHQGH | DVH Z DDUQ SURMIPMQ YDQ EHSHINM
RP YDQJ Rl SIBRRBLRMPMQ Z RUGHQ XIMIHYRHG : H LM QRJ YHU YHZ IMHG YDQ HHQ HAKW YRGIGLIH
RYHUBLDFKVWYDQ GH EHYRHIGKHG YRRU GH SHQWQWDILH JH] RQGKHGV] RU YDQ GH P LQIMMU YDQ -X\AMIAH
DDQ GH YDQ 9ROMIH RQGKHG ]RDY DDQEHYRBIQ GRRU KHW) HGHUDDO ([ SHOWHRHQAKP YRRU GH
* H RQGKHGV RU Q] 1M IDSSRUMDQ RYHUGH JH RQGKHGV] RU 1Q 9440 IMAKH J HYDQI HQMHQ

21=( 922567 (//(1

'H &75* EHYHHOVDDQ GDW GH
EHYRHIGKHG YRRU GH
SHAWMQUDILH JH RQGKHGV RU | R
VQHO P RJIHIM YR®IGJ HQ 1Q DO
KDDU DVSHAMQ ZRWGBW
RYHUHGLDIHQ YDQ GH P IQMMU
YDQ -XVMMAH DDQ GH P LQMMU YDQ
9ROMH RQGKHG
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6IQGV  DSUO IV KHWYHB@KWRP YRRU HOH YHIRRUGHHGH JHGHMOHHGH HHQ IQGIYIGXHHO

GHWIQAHS@Q RS W WMMIQ P HWYHLP HBIQJ YDQ HYHQWH®! RSBIGIQIV Rl EHIHBIGIQIVSWRIWDP P DV
DIEEHGVWP RIHINKHGHQ RSGLGIQIVDPWYIWIWQ P HEVAKH EHKDQGHDQ HQ HQ KHUAMO HUFKW DPAYIWIMAQ

+ HWGRHOYDQ GMB@Q LV RP  GH XIWRHUQJ YDQ ] I VADI YH@ HQ RS HHQ P DQIHUGIH ] R Z HQL) P RIHIM
GHWIQAHMVAK DGH VRHEUHQI VWM SHWVRQDDMHUHQ P HAKHWRRI RS KHUAMOHQ UH LOMIUDWH HQRP - P HWGIWIQ
JHGDFKWQ HHQ GHWIQWHADMPARS P DDWXIVIM Z HINHQ ( UZ RUBWHNHQIQI JHKRXGHQ P HWYHU/FKLABIQGH
IDARUIHQ GH P RIJHIMKHGHQ GIH GRRUGH YHU/FKIGBIQGH SHQMMQUDILH LQUFKWQI HQ HQ GHHOVMMQ NXQQHQ
Z RUGHQ DDQUHERGHQ P HWQDP H Z DWEHWHWKHWDDQERG DDQ GIHQWHUBIQQ) HQ DPAYMWWQ GH
VSHALLHNH VDI XIWRHUQI VP RGDOMWQ P HWKHWRRI RS YHUURHI GH LQYUMH.G\WAMG)

2S \HSWP EHU JDI GH SHQWQWDILH DGP [QMADWH GH JHYDQIHQWGILHAWHY GH RSGUDRKWRP ] IFK
YRRU W EWHGHQ RS GH JHBIGHINH [P SGP HOWMH YDQ KHWGHWIQAHS@Q YDQDI VHSWP EHU
9HURRUGHHGHQ P HWHHQ GHLI HIN GHWQWHS@Q YRUP HQ HAKWUQR DOAKE GH XIWRQGHUQ)

21=( 922567 (//(1

' H &75* EHYHHOVGDWGH VRH\RP VWIH HQ 1Q KHWELYIRQGHU GH P LQMMU YDQ -X\MIAH DDQ D@ QRGLIH
P DDWHIHBIQ W QHP HQ RP HUYRRUW | RUIHQ GDWYRRUHDH YHURRUGHHGH J HGHWOHHUEH HHQ LQGIYIGXHHO
GHWQAHSOQ Z RUBWRSIJHWMG XMIHYRHUG HQ RSJHYROG ' DDUYRRU P RHWZ RWEHQ JHOYHAWWHLG 1Q
YRGRHQGH HQ VSHALIHN RSIHBLG SHWRQHHO

0 1GHU GDQ YDQ GH JHG-MOHHWGHQ ZHUNWIIQ GH JHYDQIHQY HQ MBRKW YROW HHQ
EHRHSVRSGIGQJ HANHY YRRU XIMKHWHRKULWADN DQVY RRUG YDQ GH P LOMMU YDQ -XWIAH RS YLDDJ

Q YDQ SDUBP HQMIG &DILH+8* 21 YDQ * HBMRS GH YRRUBXUHQG VRHQDP H
YDQ GH JHYDQIHQVEHYROIQ) HQ GH RYHLEHYROIQ) 1Q GH JHYDQUHOMAHQ YUHHMWGH &75* GDWKHW
SHUFHQRI H J HGHMOHHUGEHQ GDWZ HINARI HHQ RSBIGLIQ) YROWQWAWHQ QRI HHQ VXN @I HUQIW

21=( 922567 (//(1

' H&75* EHYHHODDQRP  1QVDP HQZ HINQJ P HWGH 5HIIH YDQ GH * HYDQIHQIVDLEHG Rl &H@ DGH DOKHW
PRIHIMH W GRHQ RP  KHW DDQWO JHGHAQHHUGHQ P HWHHQ WZ HNAM@Q) HQ KHWDDQERG YDQ
EHURHSVRSGLGIQI HQ DDQ] HQ@N W YHKRIHQ

7RWEBVEHYHHO\GH &75* DDQRP  YRGRHQGH WIFKQMAK SHURQHHAQ GIHOWAM QHP HQRP  EHIHBIGIQ) W
EIHGHQ EIMSH DUEHG GIH 1Q GH JHYDQIHQLY Z RUGWYHUFKWRI GH NZ DOLFHHQGH EHURHSVRSBIGIQIHQ GIH

DDQ J HGHWOHHUGHQ Z RUGHQ DDQIHERGHQ
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+HWUHKWRS DIEHG YRRU JHGHMOHHGHQ LV
YDWIHBUG 1Q GH EDWVZ HWYDQ " IWNDQ
KXIVKRXGHDM Z HN YDQ XIWHQERSHQGH DDUG | I

P DDURRN Z HIN GDMQ HJIHQ EHKHHURI 1Q HHQ
Z HNS@DW Z RUBWXIWHYRHUG 1Q RSGLDFKWYDQ
HWUWQH EHGUMHQ DORRN ZHN GDW Z RWGW
XMHYRHUG 1Q RSGLDRKWYDQ GH SHOWQWDILH

DGP LQMADWH

© HNHQ 1Q GH JHYDQIHQY IV HHQ UHAKW JHHQ
STKW 9RRU YHHO JHGHMOHHGHQ IV ZHIANHQ
WEHQY KXQ GHWOMH HKWU YDQ HWHWHHO
EHDQI GWRP YHUAKIGHIQGH LHGHQHQ RP KXQ
WG QX W EHVMMGHQ RP - KHABIYHQ LQ GHWMQWH
HHQ WP H HQ GXV VWKPXXU W JHYHQ RP
EHSDD@H YDDUGLI KHGHQ W YHLZ HOYHQ GIH QX\WJ
] D YRRUKXQ WH IQMIWDAH RP 1Q KXQ GDJ HINMMH
EHKRHWQ W NXQOHQ YRRUIHQ  YRHGWHO
K\ J1: QHSURGXPAMQ P DWAUDDOHQ XIWKWQI HY|
R RP KXQ YHDQUE RRUGHIMKHGHQ WIQ DDQ)] IHQ
YDQ EXUWHUIMH SDUAMQ HQ Rl QDDWMQ RS WM
NXQRHQ QHP HQ

© HNHQ 1Q GH JHYDQIHQY KHHWP HWDQGHH
ZRRWGHQ HHQ JURWA 1P SDFWRS KHWGDI HINVH
GYHQ YDQ JHGHMOHHGHQ HQ RS KXQ
VRHNRP WBHW/SHPAHYHQ

),50 &75* 0 <5,$ HAWDO 3 DID@IOLHSRUMR WH ( XUIRSHDQ &RP P IWWH RI 6 RFLDO5 LJIKW M@

D H FRHIOW
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,Q WIHOWM@ VRW\RP P LJH DQGHH @QGHQ
] RDY') LDQNUMI Z DDUJ HYDQIHQVDUEHG JHHIHTG
ZRWGBW GRRU HQ SHQWQWDILH
DUEHGVRYHIHHQNRP AV YDA HYDQI HQMVDLEHG 1Q
%HOL:  QIHWELQOHQ KHWVRHSDWIQIVIHELHG YDQ
KHVWRADDOUHAKW( ULY GXV JHHQ HONH®! J DLDQWH
P HW EHWH\NQJ RW ®RQ
DIEHGVWRP WBQGLIKHGHQ RQMDJ Rl VRAD®
EHVAKHLP 1QJ YDQ RHSDWIQJ RS
JHYDQUHQMDIEHG  ZDW IQGXMNV WIHQ  GH
( XURSHWH H  IOMUODIRQDBI  QRWP HQ
KIHURP WHQW ,Q M@ GHQGH GH &75* 1Q
\VDP HQZ HNQJ P FWRQGHU DQGHH KHW) HGHUDDO
, QVAXXWYRRU GH 5HRKWIQ YDQ GH 0 HQV ),50
HQ KHW) HGHUDDOO LIIDWHFHQAKP 0 <5,$  HHQ
SDUD@IODSSRUNQ EIMKHW( XIRSHHV &RP W YRRU
B6RFLD®! 5 HAKWIQ GDWIQ KHWMNHQ WRQG YDQ GH| H
NZ HAH  + IHUQ KHUQQHGH GH &75* HUDDQ GDW
GH 1HORQ 0 DQGHD HIHY HQ GH ( XURSHWH
JHYDQIHQMHIHY HHQ  HHUIMH YHUIRHGIQUI YDQ
KHWZ HN YDQ JHGHMOHHGHQ YHBTKWRQ HQ
WYHQV YHUHVHQ GDW Z HINHQGH JHGHMOHHLGHQ
]RYHHO P RIHIM ZRUEHQ RSJHORP HQ 1Q GH
QDWRQD®! VRAD®] HNHKHGMMOHY

3UVRQ/ DERXU S
























