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' H YHUARXZ HIMKHG YDQ GH JRU NDQ 1Q KHWJHGDQ NRP HQ GRRU HHQ RQYRGRHQGH DDQJHSDWH
LOHLDWUKPWXU ] RDY UHHGV 1Q KHWIA QWHVHYHIDI YHUP HG Z RUBW+ RHZ HOP HHUGHUH LQUFKWQIHQ @HHQ WM
EHVAKINNHQ RYHU HHQ 1QI LDVAKPXXU GIH YHUARXZ HIMH FRQUXGAHY P RIHIN P DDNW EGWHQ GH RQGHUIRIH

YHOAKIEBIQ JURRW=R EQMWKIMGH YH DP HEH GV GDWIQ HHQ DDQUBAIQUFKWRI HQ GH FRQUXOMHY SODMYIQGHQ
LQ GNDBIQ Z DDUGH YHIAMRXZ HIMKHG ] RZ HOYLVXHHCD® DNRHWWAK QLHARDQ Z RUGHQ JHZ DDLERUIG EIMRRUEHHT

GRRU W GXQQH P XUHQ Z DDUGRRU YHUAMRXZ HIMH JHVSUHNNHQ KRRUEDDU | LND GHXUHQ GH RP
YHOI KHGVHGHOHQ  RSHQEMMHQ Rl SODWHQ ZDDU YHHO SDAMDIH IV YDQ
P HGHIHGHWOHHWGHQ R SHAWIQWDIU SHWRQHHO " DDUMIHQRYHU JHWILIHQ HONH®!

&Y7 V' YDQ HHQ JRHGH UXIP WIDMH YRWP JHYIQ) P HWUKLP WV GLH GXIGHD@N DIJHVAKHGHQ ] M) HQ ] R GH SUYDR HQ
YHIARXZ HIMKHG NXQQHQ J DUIDQGHUHQ

+ HRS DDQUXIWIQG EHQDGXNNHQ P HHUGHH &Y7 V GDABRXWU] LK YHUB@DWHQ QDDUHHQ FRQUXGIVIH RS ] LFK
VRP V Z HOL) GLVFUHHWLY RQGHUP HHUGRRUHHQ Z DRKWDDOGIH ] LFKVEDDULY YRRULIHGHUHHQ Rl GRRUGH
VRP V KRIH YHO KHGWHHMWMQ GH JHGHQ YRRU EHSDD@H FDWIRUH Q YDQ JHGHMOHHWGHQ + IHDDQ Z RWGBW

WUHP RHWIHNRP HQ 1Q VRP P LIH IQUFKWQIHQ GRRU KHWYRRY IHQ YDQ JHVAKHGHQ LRXWV RI DIJH RQGHUGH
WKIP WV

7RAWWBWNDQ GH YHUARXZ HIMKHLG 1Q KHWJIHGLDQJ NRP HQ GRRU GH DDQZ H| LIKHLG YDQ GHUGHQ WEHQV GH
FROVXGIMEY ' IMWYDUHHIMAMIN QDDUHDQI GH IQUEKWQD HQ KHWMAWXWYDQ GH SHIRQHQ 1Q YHU/FKILABIQGH
IQUFKWQIHQ 1) FRQIRP GH GHRQRBIMKH YHHWMQ HONHOGH P HGMVAKH WDP V DDQZ H L) WEHQV GH

FRQUX IV ,Q DQGHH IQUEKWQIHQ Z RUBWGRRU HHQ DDQWO
FRP P MHV JHP HG GDWGH DDQZ H LUKHG YDQ SHUWRQHHOIQ R EIMKHWENDDO QRRG] DNHIMI J HDFKWYRRU

SHIWROHQ GIH DAY JHYDDUIN Z RUGHQ EHVKRXZ G

% HU



7+(5$3(87,6&+( $&7,9,7(,7(1

' H EHKDQGHIQJ YDQ JHGHMOHHGHQ Z RUBWIQ GH SV FKIDWMVAKH DIGHIQIHQ HQ GH $%0 V 1Q SUQASH RRN

RQGHUAMMXQG GRRUWHUDSHXW/AKH DRAYMMWQ JHRU DQMHHUG GRRUGH ] RUWDP V' + HWK QWHVHYHOADI JHHW

HFKWUDDQ GDWHU  RQGDQNV GH Q] HWDQ KHWSHWRQHHO  RQYRGRHQGH WHUDSHXW/AKH DAY | L GIH

YRGRHQ DDQ GH EHKRHWQ YDQ GH SHURQHQ 1Q NZ HWMH RS JHELHG YDQ ]HD Z DDWGEHUQI  UH LIOMIDAH HQ

DXVRQRP IH  + HADDQERG YDQ WHUDSHXW/AKH DRAYWIWIQ HQ HHQ DDQJHSDVA] RUMDWPWHIFKIOWROHQV GH

&Y7V WMN WWHQ GH IQUFKWQIHQ HQ NDQ YHUKIEHIQGH ] DNHQ RP YDMAQ HHQ GUKIIHHDWHG WDVIFW
WHDSHXW/AKH Z DQGHIQIHQ

,Q DNH KHWQGLYLGXH® | RUDDQERG YHUFKIOVWGH EHWI HQLQI HYHOQHHQV WOWWHQ GH YHUARKL@IQGH LQURKWRIHQ
0 HHWGHWH &Y7 VMI QDEHQ GCDWGH LQUAKWJ EHVRKINARYHU] XM HHQ DDQERG

' H&Y7 YDQ YHUGXIGHDIMMGDAHHQ GRRUYHZ LIYIIQJ QDDU
KHWEHVAKINEDUH | RU DDQERG HHUGHUDG KRF JHEHXUAHQ QA VMP DWYAK Z DDUGRRUVRP P LJH JHGHWOHHLGHQ
KIHU JHHQ VRHIDQI VRWKHEEHQ ,Q Z RUBWGIMWHQNHORSJ HWEUAQDDU DDQBAGIQ) YDQ HHQ LQIUMHQGH

VIWDWH ] R Z RUBWHHQ J HGHMOHHUGH RSIHYROG GRRUHHQ FUMMWDP  EIMHHQ SRILQI VRW HIP RRUG ,Q
EHWEDWHHQ LOGLYIGXHHJ RU DDQERG GDQ Z HHUQIHWROHQV GH YDWAMAQI HQ YDQ GH FRP P MH

E{%zm@ Z DDU GH QDGUXN @WP HHURS IQWQMHYH EHIHBIGIQ)  YIQGHQ GHUI HIMH
WHUDSHXW/AKH DPAYWIWQ SODW P HADY VSHALIFEMAWGH P HHURSHQ DDUG YDQ KHWUHILP H 2 P GDWGH
EHZ RQHW/ ] IFK HHQYRXGLIHU EXIWIQ GHWIQWH NXQQHQ YHLS@DWHQ NDQ HUP D) [P DDOQIH] HWWZ RUGHQ RS
KHAWYHUAMUNHQ YDQ GH EUXJ WOWHQ ELQQHQ HQ EXIWIQ HYHQ HHURS ] RUYDN =R NXQQHQ EHZ RQHW YDQ
GH GHWIQWHKXI] HQ EHKDQGHIQIHQ EIMGH HIHQ SMAKRBRJ DUV SMFKIDMU  EXIWQ GH P XUHQ

YHLGH] HWAQ | HOV 1Q HHQ GHWIQAHFROWL W ,Q GH GHWIQWHKX(] HQ LV HU GXV HHQ JLRVIAUH NDQV GDWGH
FROVIQXAMMYDQ GH] RU JHI DUDQGHHUG Z RUBW

% +((59%1 +(70 (' ,6&+ ' 266,(5

Q) DNH KHWEHKHHU YDQ KHAWP HGVAK GRWIHU YDQ GH JHGHMOHHWGHQ  JHH WKHAWM QIHVHYHUM@I DDQ GDWGIW
VWMN YHOAKIOWMAWHQ GH YHURKLAEBIQGH LQUFKWQIHQ ' H NZ DOMWHQ NZ DQWMMDDQ LQIRUP DAWH YDUHHUMAMN
HQ KHWGRWIHUNDQ LQI RUP DAH EHYDWHQ RYHUM P SVRP HQ GH GIDJQRVH Rl HHQ GIDI QRYVAKH K\ SRIKHVH RI GH
EHKDQGHIY

' HFRP P MHV YDQ VRH] LFKWIDSSRUMUHQ GDWHU JHHQ XQURLP H DDQSDN EHWIDWYRRU KHWRSWH@Q YDQ

KHWP HGLVFK GRWIHU YDQ HHQ JHGHMOHHGH ( YHQP 1Q LV HUHHQ DOHP HQH Z HINZ LlYH RP GH GIDIQRVH Rl HHQ
GIDJ QRWIAKH K\ SRWHVH YDQ GH SDW QAIQ KHWGRWIHURS W QHP HQ

7HQ WEH YDQ GH VRH] LEKWEH] RHNHQ HQ GH SXETFDWH YDQ KHWMA QUHVHUDSSRUNZ DV KHWRXGH GLI IVBG! SOMRLP
YRRU GH UHIMADVIH YDQ P HGLVFKH JHIHYHQV 1Q GHWIQWH QRJ 1Q JHEWKIN QDP HIM ( SI&XH ( SI&XWH Z HG
GRRU HHQ JIRRWGHHOYDQ GH FRP P MHV DY YHIRXGHUG WDDJ HQ RP VDKW HUYDUHQ («Q YDQ GH JIRWM
SIPSXQWQ EIMIHEWKIN YDQ GMSLRILDP P D Z DV GDWKHAGRWHULQ GHWIQWH QIHAI HNRSSHE NRQ Z RUGHQ DDQ
KHWP HGVAK GRWIHU YDQ GH JHGHAWOHHUGH EXIWIQ GH P XUHQ ' DDUBRRUNRQ QRFK GH FROAQXAMMWYDQ GH ] RU
QRAK KHWEHKHHUYDQ P HGVAKH JHI HYHQV Z RUGHQ JHI DUDQGHHG

2S KHW PRPHQW YDQ YHU]DPHOLQJ YDQ GH GDWD



,Q GH SHURGH Z DDUQ GH FRP P MKV YDQ VRH] LFKVKXQ GDV YHJ DP HG KHEEHQ \WESW P HQ YDQ ( SI&XUH RYHU
QDDUHHQ QIHXZ W\ VWMHP  QDP HIMI2 P Q3R + IHUQ NDQ LQ SUQASH D@ LQIRWP DWH YDQXIMER=R \RHIHYRHIG
ZRUWEHQ Z DDLRQGHU P HAMAKH KDQGHIQIHQ EXIWIQ GH JHYDQIHQLY 0 HHUGHH FRP P MMHVY LI QDBIUHQ GDWGIW
QHXZH SWRIWDP P D EHWU Z HNWGDQ KHW YRRU DDQGH

+ RHZ HOKHWSLISXQWYDQ GH XMVEZ MHIQ) YDQ JHIHYHQV IOQAD HQ H WD P XRV KIHUGRRU JURWQGHHY LV
Z HIJHZ HINWE@VWI HI HYHQUXIVE DMAHIQ) P HW IHNHQKXT] HQ HAKWIUP RHLOW

" H SUDNBIHQ URQG GH VRHIDQJ VRWKHWP HGLVFK GRWLHU GRRUGH JHGHWOHHGHQ ] HD | I | HHUXIWHQBRSHQG
KRHZ HO YDQXIWGH FRP P MHV JIRMQGHHY JHIDSSRUMHLG Z RUGWGDWUHAKWQ YDQ GH SDW QWRYHU KHW
DOHP HHQ JHIHVSHAMHLG Z RUGHQ ,Q YHUAKIABIQGH LQUFKWORIHQ NXQOHQ JHGHWOHHUGHQ YID HHQ IRWP XTHURI
YID -XWRP &HD HHQ NRSIH YDQ KXQ GRWIHU DDOYLDIHQ

,Q VRPP LUH JHYD®RQ ZRUWBW KHW GRMHU SHURRQMW DDQ GH JHGHWOHHWGH
RYHIKDQGLIG VRP V QD RQGHUMNHQIQ YDQ HHQ JHIIRWP HHWGH \RHVMP P IQU ,Q NXQQHQ
JHGHMOHHGHQ Z HOXIWHNWHY RSYLDIHQ P DDU IV GILHAM QI DUH RP YHM KHOWHGHQHQ QHWP RIHIMI ,Q
EHSDDGH IQUEKWQIHQ NDQ GH JHGHWOHHUGH HONHOVRHIDQI VRWKHW
P HGMK GRWHU YHNUMHQ YID HHQ DGYRFDDW Rl YID KHW SHURQHHO ,Q ZDDU KHW Vi VMHP
JHDXVRP DWHHLG IV P RHWGH JHGHWOHHWGH HHQ VAKULWIOMH DDQYLDDY IQGHQHQ RP HHQ SDSIHUHQ DIGUKN W
YHNUMHQ

2 YHUKHWI HKHHQIHQRP HQ JHYHQ GH &Y7 V DDQ GDWKHWLHFKWRS LQ] DI H EHWEEDWP DDUGH FRQPUHW VRHSDWIQJ
KIHYDQ WMN Z RUBWEHY®HG GRRU HHQ DDQWOSIDNYAKH IDRARUHQ  Z DDURQGHU GH EHVAKINEDDIKHIG HQ
EH HWMQJ YDQ KHWP HGVAK SHIRQHHO KHWI HEUHN DDQ SUY«UXIP WAV GH NHQQLY YDQ GH VDO, DDUQ KHAGRWIHU
RSIHMEG IV GH EHLHGKHG YDQ GH JHGHWOHHWGH RP HHQ H STAHWYH] RHN VRWIQ] DIH W IRWP XBIUHQ HQ
EHSHN.QIHQ TXD YH.M KHOWHHMMQ

6DP HQYDWQG EHYHVWWIHQ GH JHIHYHQV YDQ GH &Y7V GDWGH SUQASHY YDQ YUMI NHX]H JHEIRWP HHUGEH
VRHMMP P LQJ HQ LQ] DIHIHAKWZ HDVZ DDU Z RUBHQ HINHQG P DDU RQIHDM Z RUGHQ VRHI HSDVW + HWMAKPMUHG!
WIRRUAVDDQ SHIRQHHO GH KRIH Z HINGUXN HQ GH DDUG YDQ GH EHYH@IGH RP JHYLQI EHSHUNHQ 1Q EHDQU UNH
P DWW KHAQDBIVHQ YDQ GH H UHFKWQ ' H H YDVWAMEQI HQ VOXIWQ DDQ ELVKHAA QUHVHYHIADI - KHAYROVBDWQLHW
RP UHFKWQ RS SDSIHUW JDUDQGHUHQ HU] I P LGGHBIQ SHWRQHHCHQ HHQ VDP HQKDQIHQGH RUIDQVOWH JRHGH
DIVIMP P 1QJ QRGLI RP GH| H UHFAKWIQ W NXQQHQ GRHQ JHTHQ

QI DN\H GH NZ DOVHW YDQ GH LOKRXG YDQ KHW P HGVFK GRWHU 1Q GH JHYDQIHOMHQ  EWHQIW KHW
A QIHVHYHOUDU RQGHUGH DDQGDRKWGDWRRN GIWAMUN YHUAKLOMAMHQ GH IQUFKWQIHQ ' H H YDUMMQQ) Z HUG
RYHU GH JHKH®! @@ EHYHVM G GRRU KHWP HIHQGHHOYDQ GH FRP P MHV YDQ VRH] LFKWZ DDUYDQ YDMME@RI HQ
RQVMDQIHQ Z HG

6RP P LUH FRP P DMHV WDSSRUMHQ GDW GH GRWIHWY 1Q KXQ IQUFKWQI JRHG EIMHKRXGHQ ZRUWGHQ

P HAIQ KHWGRWIHULQIRUP DAH RYHU KHAP HGEDWHVAKHP D HQ KHWYDFRQDWHVRKHP D

Rl JHOV HHQ P HAMKH YRRUHWKIHGHQY HQ WDSSRUMQ RYHU GH FRQUXGIMHY HQ
SIRRFR®Q YDQ VSHADDAMQ Q Z RUBWKHWGRWIHU HHUGHU YHKDBIQG HQ
A P S\RP DAWVAK RSIHVMG P HQ YHIP HGWKIHUQ GHM P SVRP HQ YDQ GH JHGHWOHHUGHQ ] RDY VDSHBRRVKHG HQ
GHSUHWIHYH JHGDRKWIQ HQ JHYRHBIQV ( HQ DDQWIOFRP P MHV JHYHQ DDQ GDWGH JHIHYHQV 1Q GH P HGMVAKH
GRWHWY YDQ GH JHGHWOHHGHQ VRP V \WMN YHURXGHG ] I R HHQ WRRUVDDQ
EDVIMQIRUP DWH EHYDWHQ RP WHOWGH JHHWMDNH JH] RQGKHG

+HWR OO D E RRWS 8 D UWHRIEGRO D W IZROIUIFRIL WAWR H VW H FYDLGHE D W LB QWHHI H Y IRV H]RQ GKH L G V Wi
PHGLVPKRIRUJHYVF K LHGEHHARE GPMWRUJYHUOEDHWHER SYRO JHQ% U X V V HI@VEBID O WHH J H Q K D QU
UHVSHFWLHYHOLMN 5«VHDX 6DQW« %UX[HOORLV HQ 5«VHDX 6DQW« :DOORQ



1 IHWHONHOGH LOKRXG YDQ P HGMVAKH GRWIHWY IV XIWHQ®BSHQG RRN KHWJIHEWKIN YDQ KHWGRWIHU VRRQW
YHUAKIAPQ =R GFKWGH &Y7 YDQ VRH GDWHUVE HH WSHY VAUHHQIQ) EHWWBIDQ GIH HIX RS HHQ DQGHWH
P DQHUKHWGRWHUKDQWILHQ QDP HIM HHQ YHUNRUM HQ HHQ YHU/QHGH VALHHQIQD. %AMHHQ YHINRUM VALHHQLQ) LV
HUP LQGHULQIRWP DH QRG] RP \RWHHQ JRHGH IQVAKDWIQI W NRP HQ %AMHHQ YHUWVQHGH VALHHQLQD JDDWKHW
RYHU HHQ VAUHHQIQJ GIH RS NRUM Wi UHVXOMHUMOQ HHQ RQGHERXZ GH NHX] H IRQG KHWJIHSDWM ] RUDDQERG
YRRUGH SDW QW

+ WM QWHVHYHOIADI EHAWHXUAGDWGH P HGLVFKH YRRUI HVFKLHGHQLY Rl DQDP QHVH GRRUIDDQV QLHWLY KHW
P HGLVFK GRWIHU [V RSJHQRP HQ ' HH LQIRWP DWH JRX W YIQGHQ ]I 1Q IOMOH GRFXP HOMQ YDQ KHW
JRUWDP Rl 1Q GH SHWRRQOMH DDQWNHQIQIHQ YDQ GH DUV P DDU QHWIQ GH GRWHWY [HD ' IWEHP RHOWMW
YROHQV KHAYHMDI GH RYHUBLDRKWYDQ LQIRUP DAH HQ GXV RRN GH FROWQXAMMYDQ GH ] RU 1Q HHQ VAHQDUR YDQ
RYHLBODWQI HQ

@{%'H FRP P IMH YDQ EHQRHP W DY HQUH H STAHW GDW GH P HGLVFKH
‘ YRRU HVFK LHGHQLY YDQ HHQ JHGHWOHHUGH Z HOGHIHIM RSJHORP HQ Z RUBWQ KHAP HGLVFK GRWLHU

( HQ DDQWODQGHH FRP P MHV JHHWP HHUDOHP HHQ DDQ GDWKHWP HGVAK SHIRQHHOM MP DVAK. GRWIHLY
YDQ HHUGHH EHKDQGHIQIHQ 1Q ] IHNHQKX(] HQ RI DQGHH JHYDQIHQMAHQ NDQ DDGSBUHQ

,Q DQGHH JHYDQIHQMWHQ KHHWKHWSHWRQHHOGDDUHOWAT HQ JHHQ VRHIDQJ
VRWH WALDH GRWIHWY HQ P RHWAQ ] H XIWDDQ YDQ Z DAGH SDW QW HD DDQIHHW

2P HHQ ] IBKWM NUMHQ RS GH P HGVAKH VWDWH YDQ JHGHWOHHLGHQ GIH VRHNRP HQ 1Q GH IQUEKWQI Z RUGHQ
ELQOHONRP HQGH J HGHVIQHHUGHQ RQGHU RFKW! IMHHUAM P HGLVFK RQGHU RHN LV HWHQAHHCRP GH YHIKHG
W JDIDQGHHQ P DDU RRN YRRU KHWRSVSRUHQ YDQ S FKIMAKH NZ HWEDDIKHGHQ HQ GH P RIHIMKHG RP

WHDSHXWAKH FROAMXAMMWIM YRRY IHQ ' H FRP P MKV JHYHQ DDQ GDWGH LQUFKWQIHQ SLIREHIHQ W YRGRHQ
DDQ GH Z HMWINH YHHMWMQ RP - KHWHHUAMM RQGH RHN YDQ JHGHWOHHUGHQ W OWQ SODWYIQGHQ ELQOHQ GH
HHUAM X QD DDQNRP VW DQOHHU HU JHHQ DUV DDQZ Hj LJ IV NDQ KHWP HEVAK RQGH] RHN XIMIHYRHUG NDQ
Z RUGHQ GRRUGH DDQZ H] LJH YHLIBGHINXQGLIHQ Z DDUQD GH DUV GH
YROHQGH GDJ ] R VQHODY P RIHOM RYHUQHHP W/( QNHOQ HQ Z RUBWP HGQJ JHP DDNWYDQ
HHQ EHSHUNWXIWMOZ DQOHHU HU HHQ @W DDONRP VWMV Rl WIBHQV KHAZ HHNHQG + HWHWGDWP HQ GRRUIDDQV
EIQOHQ GH HHUM X HHQ P HGMK RQGHU RHN XIWRHIMAMEDWERY YDQ GH GXXU YDQ GIWRQGH] RHN GIWGXXUN
QDP HIM YDQ VBIFKW HONHBI P LOXWQ VRWHHQ KDD XXURI @QIHU

Q{% © DWEHWH VKHWRQGHU RHN QDDUGH SV FKIVAKH JH] RQGKHG  YRHUHQ HHQ DDQBAQUEKWQIHQ  YROHQV GH
‘ YDUMM@QIHQ YDQ GH &Y7V  HHQ ELD WA WP DWKH EHRRUGHDQJ XIWRS SV FKIVFKH JH] RQGKHLG

$QGHH EHSHINHQ | IFK VRWHHQ HHQYRXGJH EHRRUGHIY YDQ KHWUMER RS [JHOP RRUWG Rl GH SV FKIDWVKH

JHVAKIHGHQLY 2 S DQGHH SODWHQ @WAWHU YDQDI KHWEHILQ JHHQ SV FKIDWAVAK. RQGH] RHN W
Z RUBHQ XMYHYRHUG HQ KDQIWKHWXIWOXIMQG DI YDQ KHWYHJ RHN YDQ GH JHGHMOHHGH RI RS YLDDJ YDQ KHW
SHURQHHO Q ZRUBW Z HDVZ DDU HHQ

J HWRQGDDUGIVHHUGH YUDI HQONWI HEWXINWP DDUGH NZ DOMWWYDQ GH VALIHHQIQJ Z RUGWORJ EHBP P HUG GRRUKHW
RQVEUHNHQ YDQ DXWRP DW/HKH VRRHI DQJ VRMAKHVWYLRHIHUH P HGMAK CRWIHU Z DDUGRRUGH DUV GH GDDGZ HINHDNH

YRRU HVAKLHGHQLY YDQ GH SDA QUQIHMADQ FROWRBILHQ



+ RHZ HOKHVWA QUWHVHYHODI KIHUQIHWH, STAHARS LQI DDMRQHQ GH YHJ DP HTH JHIHYHQV YDQ GH &Y7 VV DDQ GDW
HHQ EHSHUNHQGH | DRVRU KLHU KHWAKPMUHHOWINRUADDQ SHURQHHOLY ] RDEY GIMRP VAKUHYHQ Z RUBARQGHU SXQW

' HNZ DOMMWDQ GH] RU KDQIWILRWQGHHY DI YDQ GNDBI P IGGHBIQ GH EHVAKINEDDLKHG YDQ SHURQHHCHQ
KHWHP RIHQ YDQ LHGHUH LQUFKWQJ RP W EHDQUZ RRUGHQ DDQ SURUMWQ UHNHQLQI KRXGHQG P HWEHSHUNWM

P LGGHBQ

" WP DDNWGDWQ VRP P LIH LQUFKWIHQ KHWHHIAMM FROWPNVEHSHUINZ RUIGVWRWHHQ RSSHUYONNLIH DQDP QHWH

WAZ IMDLQ DQGHUH LQUEKWQIHQ HHQ P HHU YR®IGL EHHG JHVAKHWANDQ Z RWGHQ + HWIHEUHN DDQ SHURQHHO

P DDNWGXV GDWKHWGHQW LFHUHQ YDQ EHSDD@H P HGIVFKH Rl SV FKIDWIVFKH QRGHQ QIHDOMB JURQGL) NDQ

JHEHXUHQ ] RDAY RRN KHWA QWHVHYHUDI EHQDGXNW

=(/)0 225" 35(9(17,(

+ HAM QIHVHYHI@I L GXIGHIM 1Q GH EHVIQGIQIHQ RS YON YDQ GH SUHYHQWH YDQ ] HOP RRUG 1Q GHWIQWH KHW

DDQERG LV RQVRHUHINHQG ' H EHYUDILQU YDQ GH FRP P IHV YDQ VRH] LEKVOXDQRHHIAGIW

%f ( Q\NHB! FRP P WHY @FKWAQ Z HOGHI HIN (RND®! LOIMDVIHYHQ VRH ] RDY HHQ P HBSXQWMXEIGH / HXYHO
EHOWDDO / HXYHO + X 7XUOKRXW ' H FRP P IMMH YDQ VRH] LEKWYDQ %4.XJJ H P HBWGDWHU DDQ HHQ
JHIQDOAHUG SLIRMPMRQG VXHFGHSUHYHOWHEHBIG JHZ HNAZ RUGW P DDU GDAGH [P SGP HOWMH RS ] IFK
@DWZ DRKWIQ ,Q ' RRUDIN JRX P HQ QD HHQ ] HIP RRUG YDQ HHQ JHGHWOHHUGH HHQ EHIHBIGIQIVSDQ
RSIHWBUW KHEEHQ YRRU GH P HGHIHGRMOHHGHQ HQ KHW SHURQHHO HYHQDY YRRU \XHGDGH
JHGHAQHHGHQ : DWGIMBUHAHY LOKRXGWLY RQGXIGHDM

0 HHWGHH FRP P IWHY GFKWQ HONHB! SIDNIMHQ VRH GIH DY WUADILH SLHYHOWH RI KDUP UHGXPWRQ JH| HQ

NXQQHQ Z RUBHQ + IHP HH Z RUBWEHGRHG GDWP HQ HONHOVXHIGH Rl HHQ QIHXZ H SRILQI YRRUNRP WP DDUQIHW

IQVSHHO\RS D@ | DARUHQ GIH BLGHQ VRAGDWSXQW'  HOGHLP RQGH + XS VI QDOHUGH CDWHULQ GH LQUFKWQU RS
GH P HGVFKH GIHQWAI HHQ Z IQGHY Z RUGHQ P HHIHIHYHQ DDQ GH JHGHMOHHUGHQ XIMDQIVWYRRU] HOP RRUG P W
RSKDQILQ) 6RP V Z RUGHQ RRN D@ JHYDDUIMH YRR HBHQ XIWGH FHOJHKDD@G ] RDY GH FRP P WH YDQ

VRH] LEKVWDQ / DOVIL) IDSSRUMHWY, Q + RRIVDVIAO) Z RUBWP HQ RYHU HS@DWMQDDUHHQ DQGHUH LQUFKWOJ IQGIHQ
HUVSWDNH IV YDQ HHQ VXHIGHUMFR ' H FRP P MH YDQ ' RRUDIN RP VAKUMAKHWAVDP HQYDWMQG DY YROW GH

HQLIH P DDWHIHOGIH P HQ QHHP WLV GH EHYHMILQ) YDQ GH JHGHWOHHUEH ELMI HEUHN DDQ DOMUODAWHYHQ

,Q RQGHUARDQGH WWEHO Z RUGW KHW DDQViZO | HOP RRUGHQ RYHU D@ IQUAEKWQIHQ KHHQ Z HHUHIHYHQ GH

JHHIMMHHG Z HIGHQ GRRU' * (3, 1Q

$QW HBHQ
%UXIIH
%4XWHOF DUHQ
YXWHOBDIQWF 1QBNV
" HQGHWP RQGH
+ DWHWV
/ DWQ
0 HNS@V
1 LYH®V
7XUKRXW
7RVDO




,Q KHAWM QIHVHYHO/DY Z RUIGWIHP HG GDWHU JHHQ VSHFLILHN SLRVRFRONRQ Z RUBHQ JHGHQWIFHHG 1Q GH
JHYDQIHQMHQ RP WHQWWXAFLGH

Q{% ( QNHB! FRP P MRV QXDQRHHUEHQ GIMHRKWU =R Z IMMQ GH FRP P WHV YDQ
HQ W P HBHQ HU HHQ GLDDLERHN EHVEDMQ KXQ

LQURKWQIHQ ,Q 7 HUG GMRSIHWM®G GRRUGH36'  KHW&$:  GH P HGIVFKH GIHQWAWDQ GH
JHYDQIHQLY HQ GH GNDG! GILHAWH  HQ J URWIQGHHY JHEDVHHLG RS GH UFKVBHQ URQG VXHIGH GIH EHVBDQ
YDOXIW * (3, ,Q EHWH WKHWGDQ Z HHU HHQ VSHALLHN GUDDIERHN GDWJHEDVHHG LV RS

P HHUGHH UMFRV] DAHVRRY' Z DDLRQGHUB$0 , 6XLAGH $\WHWP HOWO DQXDOIRU,QP DMV ' IMGLDDIERHN
EHYDWRQGHU DQGHIH HHQ GIGUDDG GH JHEWKINWNDQ Z RUGHQ YRRU HHQ JHVSUHN P HWHHQ VIX4H.GDDO

SHURRQ ,Q 1RX HU HHQ HHWGHU IKGIP HQWLH YHUH YDQ HHQ SLRRFROEHVEIDQ  Z DDLELMGH
LOKRXG YRRUQDP HIM YRR LHWIQ SODMQJ 1Q HHQ ADI FHOHQ KHWRHGHQHQ YDQ P HGFDWH 7RWMBRW,
Z RUBAGRRU JHDSSRUMHUG GDWHUHHQ GLDDIERHN IQ RSP DDN]RX ] I HQ 1O KDQWHUWAP HQ

GXWUGH URKMIHQ YDQ' * (3,

,Q VRP P LJH IQUFKWQIHQ EHWEDWHU JHHQ VSHALIHN SLRVRFRO P DDU Z RUBWHU M VWP DWFK GRRU GH DUV EIM
QHXZ IQNRP HQGH JHGHWOHHLGHQ JHYLDDI G QDDU] HOP RRUGIHGDFKWIQ Rl QHLILQI HQ VRW HISLMILILQJ

" HFRP P MHV P DNHQ GH EHGHONIQI GDWGH GHWIPAH YDQ UMERI DRVRUHQ DI KDONHDM LY
YDQ GH P DWA Z DDUQ GH JHGHWOHHUGH Z DDKHIGVI HARXZ. DQVE RRUGW

,Q DNH GH VRH] LFKWP DDVUHI HBHQ LQ KHWNDGHU YDQ VXAFLGH DSSRUMHINKHWIA QWHVHYHUADU  YRRUQDP HIMI
RYHUGH DDQZ H LIKHG YDQHHQ 6  WHIIP H RRNZ HOKHWUIHILP H VXFIGHUMER JHQRHP G + HWYHUVDI GRKVWHLGHU
VRH GDAKHARQGXIGHDM 1V Z DAGMUHI P H VSHALLLHN IQKRXGWQDDWAGH | HNHKHG GDWHUHHQ YHIKRRIG VRH] LEKW
VRS GH JHGHWOHHGH GRRUGH SHIWIQWDILH EHDP EWIQ =RP RHWGHEHDP EMRP GH ¢ P LOXWIQ QDIDDQ
Rl GH JHGHWQHHGH | IFK] HO QEWKHHWYHLZ RQG 1 DDWAKHWYHIKRRIGH VRRH] LFKWY KHWRQGXIGHDN Rl HU QRJ
YHUGHH DPMHV RQGHUORP HQ Z RUGHQ Z DQQHHU IHP DQG RQGHUKHWUHILP H6  YDOV2 SYDEBIQG LV RRN GDWHULQ
KHWP HGVAK GRWIHUVRP V Z HORSIHQRP HQ Z RUBWGDWHHQ JHGHWOHHUGH RQGHUKHW6  UHJLP H YD®\P DDUKIHU
YHUGHU JHHQ EINRP HQGH LQIRWP DMH EIMZ RWGWYHP HG  + HWZ INBYHUSUHGH JHEWKIN YDQ HHQ GHUIHDW

6 UILP HZ RUBWHYHQ HHUEHYHWM G GRRUGH YDUMME@QIHQ YDQ HHQ JURRWGHHOYDQ FRP P HV YDQ \RH] LFEKW

+RHZ HOHU JHHQ KHGHH LQIRWP DAH EHVAKINEDDU LV RYHU GH IQKRXG YDQ KHW6 WHIIP H QRFK YRRU GH
EH RHNGHBUDWH YDQ GH &75* HQ 8 QD QRFK YRRU GH WDSSRUMUHQGH FRP P IMHV YDQ VRH] LFKW Z RUGWGRRU
GH H ODWAMQ VRHIHIFKWZ DAGH YHW/AKIAHIQGH RSWHV ] D 1Q GH SUDNAM 2 YHU GH JHKHB! @@ Z RUBWGRRU GH
FRP P DMHV JHP HB GDWKHWP HIHQGHHOYDQ GH RSWHV W P DNHQ KHHWP HWIVROVIH ' H YHUAKIEBIQGH
P RIHOMKHGHQ EHWH 1HQ

EWYRQGHHEHZ DNQJ RD
KHWRS®UJHQ YDQ HHQ ELYIRQGHH YHDI KHGWP DDAHIHO%90 RD
GH SODMQJ 1Q HHQ YHD KHGVFHOLVROMHFHCRI QDDNWA FHOR D

GHRSWRUAYDQ FDP HDVRH] LEKWR D



,QDN\H GH RSGBILGLQJ YDQ KHWJI HYDQJI HQLVSHUWRQHHOTEKWKHWM QUHVHYHI@I VRH GDWHU 1Q KHWDOHP HHQ
JHHQ RSBIGIQ) JHIHYHQ Z RUBWRP WHMKHWKHNHQQHQ YDQ VXHGHUMERY + HAWM QUWHVHYHUDI EHQDGUXNW
GDDUODDW\GDWHU RQYRGRHQGH RSYROLQJ IV YRRUGH P HGHI HGHWOHHUGHQ QD HHQ WXHGH SRIIQI GMMBIDWQ
FROADWMWRWGH KXGYHUBIQQI GIH HUEHWEDWYRRU KHASHURQHHOYDQ ' * (3, QD GHUI HIMH LOAGHQOWQ 1 DDW
HHQ JHEUHN DDQ DDQERG | RUWMKHADOHP HQH WINRUADDQ SHUVRQHHOLQ GHWIQAH HYRRUGDWHUP LOGHUWXIP WM LV
RP VQHOQRRGWI QDBIQ W NXQQHQ RSP HNHQ

9DQXIVWGH FRP P DMMHV YDQ VRH] LFKWZ RUGHQ GH XIWSDNHQ RP WHAKHARSBLGIQI VDDQERG | RZ HOEHYHWM G D&Y
ROMDAKW' H YH DP HGH LQIRWP DWH 1V HHUGHU WIHQWMMEL VRP P LJH FRP P MHY YHUP HBHQ H STRHWGDW
KHW * (3, QHWRRY IHWOQ HHQ GHUHIMH RSBAGIQ) ' HOGHLP ROGH + X RRUDIN 0 DUFKH HQ ) DP HOQOH

WLZ IMIDQGHH FRP P MHV JHEIRUP HHUG | RXGHQ ] 1D J HZ HHAVWRYHUHHQ YHUSTFKW EDVMVRSBLGIQU URQG VXAHIGH
YDQXIWKHW' * (3, %HYHUHQ ' HQGHLP RQGH 1 IHXZ ' LODQW + DWHMV + RRIVUDWQ / DOV / HXYHQ
&HOWDDO 9RUM + HEIMQXDQFHHWGH FRP P MH YDQ 5 X1IVH®BIGH GDWGH H RSBIGIQI HQNHO YRRU KHW
]RUSHIWRQHHO] RX 11D HQ -DP [RX() GDWKHWRP HHQ IDFXGIMHYH RSGIGIQI HQ QHWRP HHQ YHBIFKWM
RSGLGIQJ ] RX JDDQ ' H H W HQUWMMBLIKHG [P STRHHUAGDWHU EIMEH EHYUDDI GH SHWRQHQ 1Q GH JHYDQIHQMHQ
YHZ DUIQJ EHVEDARYHU KHANDUDNWAU HQ | HDV KHWEHWEZDQ YDQ GHUHIMH RSBIGIQ)  =HHU BNDDONRQGHQ HU
DPAHV RSIH HWZ RUGHQ RP - KHWEHZ X\ GRRUKHASHWRQHHCRP WHQW HOP RRUG RQGHUGH JHGHWQHHGHQ WM
YHKRIHQ ,\WHU P DDUGH] H] L\ QIVYAXPWUHHYZ. HIHQV DI KDQNHIMKHG YDQ H WALRH [ LODQAHUQ)

@{% (QNHBI FRP P MHY KDBIQ HHQ DDQUOENDG! LQMDWHYHQ DDQ GH WIHP RHW] RXGHQ NRP HQ DDQ KHW
HYHQMHHO KIDDARS FHQWDDOQLYHDX =R 1V KHWGRHOYDQ GH RQVEZ LNNHMQJ YDQ KHWP HEBSX QUVXAFLGH L1Q
/ HXYHO + XS GDAHD SHWRQHHOIG YDQ IHGHH GIHW] LK EHZ X\WALY YDQ GH VI QDBIQ GIH Z LYIHQ RS HHQ
YHKRRIG WWHHGHIMFR ' DDUDDDWZ RUGWIQ / HXYHO + X(3 VEZ HHP DDO SHU NDDU HHQ V. HHGDDJIVH
RSGIGIQJ LRQG KHWVKHP D JHIHYHQ DDQ KHW SHURQHHO GRRU &* * 3DWSQW ,Q WU ZHUWG GH
VXHFAGHSIHYHOWHZ RINKRS  JHRUDQMHHLG YRRU EHYHMILQIVSHWRQHHO P DDU GIMWNRQ UHNHQHQ RS HHQ
ELYRQGHU®DI DDQWQ) HOWHWHHLGHQ

/HXYHQ &H

'LW SURMHFW NRQ RRN SODDWVYLQGH(
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' H &75* HQ 8 QD WMGHQ WEHQV KXQ VRH| LFKWEH RHNHQ DDQ GH YIM LQUFKWQIHQ YDVWGDWDDQ SDW QW
JHGHMOHHGHQ RYHU KHWDOHP HHQ Z HIQL) VKFKWDQRVIHY Z RUBHQ RSIJHBUG RQGDQNV KHWIHWGDWKHW
WFKWHIIP H 1Q SUQASH Z HCRS GH KH®! JHYDQIHQMVEHYRDIQ) Z RUBWRHIHSDWY  H VRHUHNHQEDDKHLG YDQ KXQ

KDQGHIQIHQ YRUP WKIHUQ Z HIFKWHHQ EHDQI UMH | DRVRU

21 GH'H G\ QDP IHN RRN DDQZ H) LJ LV 1Q GH LQUEKWQI HQ Z DDLRYHUGH &Y7 V GDVD YH] DP HBHQ NDQ QHWZ RUGHQ
EHYHWMG : HORSYD®IQG IV GDWGWIQ FROADWWMEDWP HWGH HHUGHU KRIH | UHTXHOWH YDQ DIUHWH
LOFLGHOWAQ Z DDLRYHU YHUWFKHGHQH FRP P MHV (DSSRUMUHQ

( Q\HB! FRP P MHV QXDQPHUHQ GDWQDDU KHWP HAMAK. SHWVRQHHOVRH P 1QGHU DI UHWH LOAGHQWMQ YRRUYD@IQ
GDQ WQ DDJY IHQ YDQ P HGHIHGHWOHHGHQ Z DAQIHAZ HIQHHP WGDWGH] H W YDDN YRRUYD@IQ HQ HHQ HU JURWM
IP SDPAKHEEHQ RS KHWSHUWRQHHO

+ HVKRJIH DDQUAQAGHOWMQ Z RUBWGRRUGH FRP P MHV YDQ HQ JHNDGHUG ELQQHQ GH
YHODYIQIVSUREGP DWHN GIH H WD VSDQQIQIHQ P HW LFK P HHELHQIVHQ GH RQP RIHIMKHG RP GHZ HINQJ YDQ
GH IQUFKWQJ DDQ W SDWHQ DDQ S FKIMAKH NZ HWEDDIKHG $GHTXDW ] RU V[P P HY RQYRGRHQGH DDQZ Hj L

7HI HIMHUAKE EHQDGUKNAKHWP HGMVAK SHWVRQHHOQ GH QHIDWHYH JHYROHQ YDQ GIVAS@ODILH VDQPAHY
RS GH JHHVMINH JH RQGKHG YDQ SDW QW HGHAWQHHGHQ

* (%58, 9$1 ' : $1*

,Q KHWM QIHVHYHUADY Z RUWGWGH P RJIHOMIKHLG VRWI HGZ RQIHQ EHKDQGHDQI VRHIHIFKW' H FRP P MMH YDQ
VRH] LEKVWIM RQGHUIMAGDWI HGZ RQIHQ EHKDQGHIRIHQ HONHOI HEUXINAZ RUGHQ LQ IWDAWHY Z DDUQ HUHHQ
GUQIHQG JHYDDULY YRRUGH SDW QAR YRRUGHGHQ QRROBRHWEQG HQ GRS LOVFKDWMQ) YDQ GH SV FKIDWAU
* HHQ HQNH®! DQGHH FRP P IWH YDQ VRH] IFKWDSSRUMHUARYHUJ HGZ RQIHQ EHKDQGHIQIHQ

2 RN Q] DNH 1 1] DVIH NDQ HU HHQ SDD@IOIHARNNHQ Z RUGHQ P HWKHAM QWHVHYHUDY GRRUGH &75* HQ 8 QID
RRN GH FRP P MHV YDQ VRH| LFKWRQGHUIMHQ GDWGIW HBHQ Rl QRRIWI HELXINAZ RUBMOQ KXQ IQUEKWQ)  EY

" HFRP P MMH YDQ VRH] LIFKW
ELVGH JHYDQIHQLY W + RRIVIWDWQ YHUGXIGHINA] HOV GDAHUJIHHQ [1f DWHEHGGHQ EHVFKINEDDU] ) KHWHHQ RRN
QHVKHWI HYDAY LQ GH YHD KHGVAH®Q WM

7RWVVBWIDDQ HONHB! &Y7V IQ RS GH P DDWHIHGRQ YDQ UHFKWAWHHNVH GZ DQJ + HWJIHEWKIN KIHYDQ LV
Z MHBIQG : DDUGH &Y7 YDQ DSSRUMHUAGDWHUJI HHQ GZ DQIP LGGHBIQ | RDY ERHHQ Z RUGHQ JHEUXINW] LI
HU DQGHH &Y7V GH HRS Z IlYHQ GDWGH EHVFKINEDIH P IGGHBIQ HONHOLQ XIWIUAM QRRGVWKDAHV Z RUGHQ

JHEWKINAHQ GXV ] HNHUQIHARS M VWP DWAKH EDMY + HWI DDWGDQ GRRUIDDQV RP
KDQG HQ Rl YRHERHHQ ,Q QRRGIHYDMIQ Z DDLEIMGIWQIHW] RX YROMIDQ NDQ HHQ IQMYHQAHWDP  Z RWGHQ
RSIHRHSHQ GIH HHQ Z DSHQWRN VKIG KHP HQ EHVRKHIP NBIGIMGLDIHQ 21 GHH YDWMMIQIHQ

RSJDDQ YRRUD@! J HGHWOHHUCHQ RI VSHALLHN YRRUJ HCHWOHHUGEHQ P HASM FKIVFKH SLREG®P HQ LY RQGXIGHDMI
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9HUAKIABIQGH FRP P MMHV YDQ VRH] LFKWIDSSRUMUHQ RYHUGH P RIHIMKHGHQ VRWYROMH GIH JHEUKINANXQOHQ
ZRWHQ 1Q KXQ UHVSHPWHYHINH LQUEKWQIHQ =RDY 1Q KHWM QWHVHYHIDYI  JHHVMIMH JH RQGKHG 1Q GH
JHYDQIHQY P DNHQ ] IMKHWRQGHUAKHG WOAWHQ VDI Rl EHYH@I GH FHIBIQ HQ FHODIQ YRRUYUM L@ H VROMH + HW
RQGHUWKHG GH EHQDP 1QJ HQ GH 1QZ MHEDDKHG YDQ GH| H B YHW/AKIGMQDDU HDQJ GH LQUEKWQJ

,Q GH P HHWWM LQUFKWOQIHQ LV HUGDDLRP  HHQ VRRUN YHMIH  FHOYRRY LHQ Z DDUQ | IFK JHHQ ®WH Rl JHYDDUDNH
YRRUZ HLBHQ EHYIQGHQ : DQQHHUHU] RQ SUNNHDLP H Rl EHYH@I GH FHOLY Z RUGWGH] H JHEUXINALQ JHYDEBIQ YDQ
YUM I@H MROMH HQ ZDQQHHU P HQ HHQ EHYHMIGH FHO QRGL KHHW YRRU HHQ YHMKHGVP DDWHIHO

" HH FH®Q JRXGHQ QRJ HQJ FRP IRW
EIHGHQ 1Q YHJ HIMIQU P HAWHHQ WD FHOZ DDUGRRU DDQV QWP HHUDDQZ Hj LJ IV GDQ HHQ P DADV HQ HHQ VRIBIW
"H NXJH WWHQ GHH WSHY FH®Q LV DIKDONHIM YDQ GH YWD Rl HU HHQ GMAS@QDILH P DDAHIHO
YHOKHGVWP DDAHIHORI HHQ YHJ RHN YDQ HHQ JHGHWOHHUGH DDQ GH EDVY @I YRRU GH SODMQJ 1Q IVROMH
9 RRUSDVI. QWI HGHVIQHHUGHQ Z RUBWGXV GH YRRUNHXUJ HJ HYHQ DDQ GHUI HIVIH SUNNHIWP H RI EHYHLQ) GH
FHOBIQ 7HQ VRWM ] L) HURRN FRP P MHV EY GIH P HBHQ GDWHUJHHQ YHUKLABIQGH WSHY FHIBIQ ] LI HQ
GDW LIMHQNHCRYHUHHQ NDWIHNH VWD FHCEHVRKINNHQ YRRUGHLUI HINMH P DDWHI HBIQ

" HFRP P WHV YDQ VRH| IEKWEHYHVWW HQ GDQ RRN GH YDWMM@I XIMKHAMA QWHVHYHIADI CDWDI] RQGHUQIHQ
YDQ SDW QWI HGHWOHHUGHQ J HHQ XIWRQGHUQIHQ | LD

)28,/1(5,1*

' H FRP P MHV YDQ \RH| IFKWMMEBIQ YDWWGDWHU LQ GH SUDNAR HHQ RQGHWKHG Z RUBWIHP DDNVWYAWHQ GH
JDQIEDWH VXP P LHUH | RXL@BV YRRUHQ QD EIMRRUEHHG HHQ Z DQGHIQ)  HHQ EH| RHN YDQ GH DGYRFDDW  HQ GH
QDDNARXLEBN GIH VBFKW QD FRQRUHW DDQZ IPLQIHQ HQ HHQ JHP RWYHHLGH EHVDAMQI YDQ GH GILHRAH P RIHQ
JHEHXUHQ

( HQ VSHALIHN JHYDOZ DDUQ GINZ LMY VRWQDDNVRXLAB Z RUBARYHI HIDDQ Z RUBWIHORHP G GRRUGH &Y7 V YDQ

HO =IVP HINHQ RS GDWYHLP RHGHQV YDQ GUXIVADI LHN KIHWRH GINZ 1Y DDQBAGIQJ
JHYHQ ' DDUQDDVAI HEHXUNGIWRRN GINZ MY QD KHWIDP ITHEH] RHN + HWLY QIHWGXIGHDN Rl GH YDVMAM@RI HQ
RP WHQWIRXI@N GIH JHGHQ YRRU DI JHGHWQHHWGHQ RRN JHGHQ YRRU JHGHMOHHUGHQ P HWSW FKIVAKH
SWRE®P HQ

5(*,67(56

' H YDAMMEQIHQ YDQ GH &75* HQ 8 QID LQ] DNH KHAQUHWI HWEQGDDUEMHHUG JHEUKIN YDQ GH UHIMMYY Z RUGHQ
GRRU YHUFKHGHQH FRP P MHV YDQ VRH| IFKWEHYHMM G + HWIHEUXIN  GH QDXZ NHXUWIKHLG HQ GH NZ DAVHLW
YDQ GH UHIMADVIH GRSHQ WILN XIVHQ KHWHHQ GH WDQVSDIDOMH HQ GH YEBWM \RHIDQU HURH GRRU GH

FRP P MMHV YDQ VRH| LEKMQIHVWYHIHHQYRXGIW

( QNHB! FRP P MHV YDQ VRH] LFKWYHLP HGBHQ GDWEHSDD@H P DDWHIHBIQ KDQGHIQIHQ HQNHOGRRU HHQ DUV 1Q
KHWP HGMAK GRWIHU VRHIHYRHIG NXQQHQ ZRWEHQ ,Q EUMRRIEHHG Z RUBWHU GRRU GH DUV HHQ
YHP HTGLQJ RSIHQRP HQ LQ KHWP HGMAK GRMHUQD GH SODWMQJ LQ HHQ SUNNHDLP H AHO,Q

Z RUBWYDWYHWMTG GDWQLHADG! P HGMAKH KDQGHDQIHQ FRUHPWI HUHI IMAHHUG Z RUGHQ  DDQIH] LHQ QHMMHGY
HHQ DWW DDQZH L IV EIQQHQ GH LQUEKWQJ ( QNHBI FRP P DMMHV YDQ VRH] LEKWZ LlYHQ ERYHQGIHQ RS GH
P RHONKHG GDWEHSDDGH ] DNHQ HONHOJHUHIMAHHLG Z RUGHQ 1Q KHWP HEVAK GRWIHU HQ QIHWIQ HHQ DSDUV
UHJ MMU GDWLDDGS®HI EDDULY YRRUVRH] IFKWRWDQHQ EY

(Q\HBI FRP P MWIHV Z IYHQ RS KHWEHWEDQ YDQ GH WEQGDDUG UHIMMY YRRU RQGHU DQGHH JHQRP HQ
ELYRQGHH YHDKHGWP DDAHIHBRQ WKW DDAHIHBRQ HQ Rl P DDAHIHBRQ YDQ HFKWWHHWH GZDQI EY
* HHQ HONH®! FRP P WMMH Z INWRS HHQ DSDUW

UHI IMWHUYRRUVIKHLDS HXVIMFKH P DDWHI HBHQ
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8 IWGH WDQWHU/D®! DQDOVH E@MWGDWHU RQGHUIIH YHUAKIGBIQ EHWEDQ 1Q GH YDWMMAUHQ YDQ GH
FRP P MMHV YDQ VRH IEKW ' H KIHU JHRWP X®HWGH FROFOMH IV HHQ YHUHHQYRXGLIGH Z HHUDYH YDQ GH
EHDQI UMMM EHVIQGIQIHQ HQ P RHWZ RUGHQ JHB] HQ LQ VDP HQKDQU P HAKHWYR@IGL) YRRUDJJHQG YHU/DY HQ
KHW Vi QMHVHYHOADY  =H EHYHVWIW GH FHOWD®! YDUMM@Q) GDW GH JRUYHWBQQ 1Q JHYDQIHQMHQ
RQRHUHINHQG HQ RQDDQIHSDWALY HQ GDW RU FRQAQXAMWP RHLON W J DLDQGHUHQ EQVV

9 RRUHHUAMVEMMQ RYHLEHYRDNLQJ HQ HHQ ROVRHUHINHQGH LOI LDWIX VXX U] RZ HOKHWZ HIL) D&Y GH SUYDR YDQ
GH JHGHMOHHWGEHQ DDQ HQ JH GH NZHWEDDIKHG YDQ ]RUWEHKRHYHQGH JHGHMOHHGHQ KHWUMFR RS
VSDQQIQIHQ HQ RQDDQIHSDWJIHGDI ' H LQIUDVAKPXUHB! WINRUMRP LQIHQ KHEEHQ RRN [P SDRWRS GH
P HGVFKH YRRU HQIQIHQ Z DDUKHWIHEUHN DDQ SUYDR  HQ KHWIHEUHN DDQ [ LQDQA: ®f P LGGHBIQ GH \RHIDQ \RW
NZ DOMWYR@®! ] RU YHUBIQQI EHP RHANHQ + RHZ HOKHWEHKRXG YDQ GH K\ J1: QH YDQ FH®Q HQ SHWRRQDNH

K\Jl: QH Z RUWBHQ RQGHUMAXQG EMVWHU QRRG DDQ H WD EHIHPAGIQ) YRRU JHGHWOHHGHQ P HWJI HHWWMDNH
JH RQGKHGVSWREGP HQ

' RRU KHWJHEUHN DDQ DPVIYIVVIAQ Z HIN Rl DDQIHSDVM 1O DVAKPMXU YHEE@MHQ YHHOJ HGHAOHHWGHQ KHW
JURRWAM GHHOYDQ KXQ GDJ 1Q KXQ FHO ( HQ GHUIHDM UHI P H KHHWHHQ QHIDAWHYH P SDPARS KHWI HHM@NH HQ
DOHP HQH Z HPLD YDQ JHGHMOHHUGHQ 9 H®! J HGHWOHHUGHQ JDDQ | LFK WAKIWHNNHQ 1Q GH FHCZ. DWRDQ BAGHQ VRW
VRADDOMRBP HOWHQ KHARQMEDQ Rl GH YHIHUHUQJ YDQ JHHWW@INH JH RQGKHGVSIREGP HQ ,Q HHQ DDQWO
LQUFKWORI HQ EHZDQ HUVSHALIHN LQI HUFKWM ] RUZ DQGHIQI HQ Rl WHUDSHXW/AKH Z DQGHIQIHQ YRRUNZ HWEDUH
Rl ] RUEHKRHYHQGH JHGHWOHHLGHQ Z DWHHQ JRHGH SUDNWM LV GIH ] RYHHOP RIHOM YHWDOHP HHQG P RHW
ZRWGHQ

+ HWSHYRQHHO BIYHWEHZ RQGHHQVZ DDUELIH IQVSDQQQIHQ 1Q ELYIRQGHU P RHOMH RP WRQGLIKHGHQ + HW
SHURQHHOWIDDWRQGHU GUXN GRRU GH RYHIEEHYRDIQI  RQDDQIHSDVWM SHURQHHONDGHWY HQ HHQ JHEUHN DDQ
SHURQHHO' H RQGHEH HWMQJ EHP RHOWMGH RUDQIVOMH YDQ ] RU HQ BIGWRWHHQ YHUKRRJ GH DI KDQNHIMKHG
YDQ SHQWQUDIU SHIRQHHO YRRWDORS GH P RP HOMQ Z DDLRS HU JHHQ P HGMK SHURQHHODDQZ H LJ LV RI

WIEHQV WENQIHQ + HWILRW WINRUADDQ S\ FKIDMLY ] RUSHWRQHHOHQ P HGVAKH P LGGHBIQ RQGHLP INWGH
]RUYHUBIQQJ RS P DDWDDQ] IHQMW KHWHHQ GH UH LOMIWDAH EHP RHAMW' RRU GH VRHQDP H YDQ KHWDDQEO
JHGHMOHHLGHQ P HAI HHM@NH J H] RQGKHGVSIREGP HQ Z RUBWGH NBRRI P HAGH P LGGHBIQ YRRUEHVAKINEDDUHQ
DGHT XDDWRSJ HBLG SHIRQHHOAMHGV J LIRWU

' H EHVIQGIQIHQ RS YON YDQ VWFKW GZ DQJ HQ LVRMVIH VRQHQ GH FRP S®{ AWWYDQ ] RUI YHUBIQLQJ DDQ HHQ
| RIHQWWFKH GRHOLRHS 1Q HHQ SHOWHOVDLLH VMWIQJ  + RHZ HOWFKWDQPARV YRRU GH H JURHS GRRUIDDQV
EHSHINVE@WHQ WDSSRUMUHQ YHUAKIADIQGH LQURKWQIHQ VRFK HHQ KRRJ DDQWOLOAGHAMY  YDDN JHIQNADDQ
HHQ YHUDYIQIVSUREGP DWHN HQ HHQ JHEUHN DDQ DDQIHSDVM [RU ' Z DQIP DDWHIHBRQ ] RDY JHGZ RQIHQ
EHKDQGHIQ 11 DMH R KHWIHEUKIN YDQ ERHHQ EQMHQ ] HBHQ HQ HONHOLQ XIWAAM QRRG W Z RUGHQ LQIH] HWDO
YHUAKICPQ GH SIDNIMHQ SHU IQUFKWQJ  ,\VROMH Z RUGW GDDUHQMIHQ UHIH® DA \RHIHSDW P HHWEO 1O
SUN\HDWP H Rl EHYHMIGH FH®Q DO YDUHHUWKHWEHVAKINEDIH FHOWVSH VMIN ' IWEHYHVWWGDWHU 1Q GH
JHYDQI HQMAHQ HHQ EHYHLAI LQIVARI LFD KHHUMHQ GDAJHQRP HQ P DDWHIHBIQ YDDN HHUGHUHHQ QRRGRS®WMQJ
GDQ HHQ WHUDSHXW/AK DQVE RRUG YRWP HQ



" H WDQUWYHWD®B! DQDOVH HQ KHAWA QUHVHYHIADI VRQHQ GH SISXQWQ HQ WINRUMRP LQJHQ LQ GH SHIMWQADILH
] RUYHUBIQLQJ DDQ ' H&75* HQ GHFRP P MHV YDQ VRH] LEKWKHUQQHUHQ GH DXVRUMIMWQ DDQ GH QRRG] DDN RP
GH| H P SDWH HQ YIFLHX] H ALNHOM GRRUEUHNHQ =H IRUP XBIHQ GH YROHQGH DDQEHYHDQJ HQ DDQ GH EHYRHIGH

DXVRUMWAMAQ HQ UIRHSHQ KHQ RS RP HIYRRU W ] RUIHQ CDWQDMRQDE! HQ LOWLDWRQD®! LHFKWORWP HQ Z RUGHQ
JH HEIHAIG

21=( $$1%(9(/,1*(1

' D) GH EHYRHIGKHG YRRU GH SHQWIQADILH JH RQGKHGV RU JR VQHOP RIHIM YREIGL HQ LQ DOKDDU
DVSHAMQ RYHUYDQ GH P LOMMUYDQ -XVAMAH DDQ GH P LOMMUYDQ 9ROV H| RQGKHG

9RRUH 1Q DIZDFKWQ YDQ GH RYHUBLDFKWYDQ GH SHQWQWDILH JH RQGKHGV RU QDDU GH P LQMMU YDQ
9ROMH RQGKHG GUQIHQG LQ YRGRHQGH VSHADDORSJIHBIGH | RU YHUBIQHY HQ P DWAU: ®f P IGGH®BIQ RP DDQ
JHGHWOHHLGHQ VRHI DQI W JHYHQ VRW RU GH JHIMZ DDUGL LY DDQ GIH 1Q GH EXIWIQZ HHG

* DUDQGHHU YR@GRHQGH SV FKIDWVAKH XUHQ RP NZ DOMWYR@H | RU Wi JDUDQGHIHQ FRQIRWP GH QRWP YDQ
SV KKIDMUSHU ~ SDW QWMQ  JHTGHQG LOQ GHOMMQ QHXIRSW FKIDMH %4 HG 1Q GVWADGHUGH WRJHP RIHIMNKHGHQ

YRRUDUV VSHADDMAQ EIQQHQ SHQWIQADILH LQUFKWQI HQ XIW

1HHP GH QRGLIH P DDAHIHBIQ RP KHWDEVHOWAP H RQGHU KHWSHWRQHHO] RYHHOP RIH@N W EHSHINHQ GRRU
KHWEHLRHS YDQ SHQWQADIU EHDP EW DDQAHNNHINMHU W P DNHQ HQ GH Z HINRP WBQGLIKHGHQ W YHLEEHWALHQ
YRP IQ] ®RQ YHURI XXURRWMY ] RGDWGH VRHIDQI YDQ SDW QW HGHMOHHUGHQ VRWEDVGIHOWMQ HQ
1RU 1Q JHYDQI HQMHQ QLHWIQ JHYDDUNRP W

* HH KHWSHQWIOWDIU SHWVROHHOM WP DWAK VSHALIHNH RSGIGIQ] RYHU KHWZ HINHQ 1Q HHQ S RKIDWMVKH

RP JHYIQ)  Z DDURQGHU KHW RP JDDQ P HW SHURQHQ P HW S FKIMAKH SWREGP HQ HQ Rl YHUAMZQGHDMH
EHSHNQIHQ HQ ELHG KXQ SV FKRVRAD®! RQGHUAMXQLQJ

% HG KHWDDQERG YDQ EH] LIKHGV HQ WHUDSHXW/AKH DPRYWIWIQ RSBLIGIQIHQ HQ DUEHG XIWRP W JDUDQGHUIHQ
GDWI HGHMOHHUGHQ WIQ P LOWM  XXUSHUGD EXIWQ KXQ FHOGRRUEUHQI HQ GRRUKHQ HHQ YHUAKHGHQKHG DDQ
P RWHUHQGH DRAYWIWQ DDQ W ELHGHQ

9RHULQ D! [QUEKWQIHQ HHQ HAKWSLHYHOMH  HQ RSYROLQIVEHBIG 1Q LRQG VXHIGH FRQIRWP GH UFKV@QHQ GIH
GRRU * (3,RS PDDW  DDQGHJHYDQHQWHQ Z HUGHQ JHUEKW
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$DUBIQ $UHWHQ VWDIKXLY
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YHYHIHO $UHWHQ VADIKXLY
$ VDI KXY
04XKIIH $50
0 HAVFKH &HOAKP
' HQGHP RQGH + XG BWDIKXIY
" HQGHP RQGH 1 IHXZ SUHVWHO WDIKXLY JHG JHG
GUHQ | GIHO
" L0DOW SULHVINXLY
" RRUOIN SUHWHQ VDI KXLY
JHP
+ DWHOV SUHVWHQ VDI KXLY e
GDIHO
+ RRIVADMO B\DIKXLY
HSHU $ ULHVWHO VDI KXLY JHG
GIHO
WU B\DIKXLY
$UHVWHO VDI KXY
-DP [RXQ 3K H D GHIJ
. RUMM " HWMOWEKXLY
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3RONIOHN
/ HXYHO &HQOWDDO B\DI KXY
S ULHVINXLY
fHOHQ+XG 3\i FKIDWVAKH DI GHIQU
0 DUKH HQ)) DP HQQH SUHVWHQ VDI KXLY JHG JHG
GIHO |  GOIHQ
BWDIKXLY
0 HASOV 3V FIDAKH DI GHIY
SUFVWHO WD KXY
1P HQ 3V K H DI GHIQ
$%0
5 XIMBICH BWDIKXLY
$UHVWHO VDI KXLY
7XUKRXW £$o
9RO " HMOWEKXLY
. RUMO B\WDI KXY

+HW JDDW VWHHGV RP GH JHPLGGHOGH SRSXODWLH WKHRUHWLVFKH FDSDFLW
'H SHQLWHQWLDLUH LQULFKWLQJ YDQ '"HQGHUPRC
'H SHQLWHQWLDLUH LQULFKWLQJ YDQ ,HS
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